






































Illinois WPCLP Loan Application 
Attachments 

 

City of Peoria, Illinois    

Audited financial statements 
 

2019 Annual Audit from State’s Comptroller Local Government Warehouse available at: 
https://files.illinoiscomptroller.gov/LocGovAudits/FY2019/07206530/19Audit07206530_0
1.pdf 

 
Sewer rate ordinances defining user charges 

 
City of Peoria Code of Ordinances, Chapter 31 available at: 
https://library.municode.com/il/peoria/codes/code_of_ordinances?nodeId=CO_CH31WA
SESEDIDR 
 
2020 Amendment to Resolution No. 19-379-A and 19-379-B available at:  
https://peoriail.legistar.com/LegislationDetail.aspx?ID=4414645&GUID=D3DB5BF4-
E738-46AE-BB62-D08BE0C265D3&Options=&Search=  

 
A.  Projected revenues, expenses, and debt coverage for pledged revenue (#19 on application) 
 

See page 2 of attachments. 
 
B. Amortization schedules for all debt obligations listed in #13 
  

See pages 3-12 of attachments. 
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CITY OF PEORIA
Five Year Projection of Revenues, Operations, Maintenance, and Debt Service

2018 2019 2020 2021 2022 2023 2024 2025

Last year rate increase/Proposed Rate Increase 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Operating Revenues

User charge (system) revenue 7,107,342$           7,449,648$           7,509,100$           8,340,349$           8,671,352$           8,676,326$           8,725,901$           8,733,347$           

Contributions from customers - tap fees -                             -                             -                             -                             -                             -                             -                             -                             

Late fees -                             -                             -                             -                             -                             -                             -                             -                             

Other (miscellaneous reimbursements) 3,150                     -                             525                        -                             -                             -                             -                             -                             

Other -                             -                             -                             -                             -                             -                             -                             -                             

Total Operating Revenues 7,110,492            7,449,648            7,509,625            8,340,349            8,671,352            8,676,326            8,725,901            8,733,347            

Operating Expenses

Salaries & Wages 159,652                 176,297                 27,051                   -                             -                             -                             -                             -                             

Benefits -                             -                             -                             -                             -                             -                             -                             -                             

Professional fees -                             -                             32,670                   -                             -                             -                             -                             -                             

Engineering fees 1,305,277             123,955                 18,702                   -                             -                             -                             -                             -                             

Repairs and maintenance 324,831                 98,324                   -                             1,000,000             1,250,000             1,500,000             1,750,000             2,000,000             

Private Drainage 161,866                 15,502                   8,933                     -                             -                             -                             -                             -                             

Equipment Repairs 18,295                   7,244                     8,861                     -                             -                             -                             -                             -                             

Utilities -                             -                             -                             -                             -                             -                             -                             -                             

Supplies -                             -                             -                             -                             -                             -                             -                             -                             

Miscellaneous 3,206                     2,788                     1,002                     -                             -                             -                             -                             -                             

Contractual Billing & Collection - GPSD 105,664                 111,745                 112,637                 114,154                 116,437                 118,766                 121,142                 123,565                 

Other (Describe) -                             -                             -                             -                             -                             -                             -                             -                             

Total Operating Expenses 2,078,791            535,855                209,855                1,114,154            1,366,437            1,618,766            1,871,142            2,123,565            

Operating Income Before Depreciation 5,031,701                6,913,793                7,299,770                7,226,195                7,304,915                7,057,560                6,854,759                6,609,782                

Depreciation -                                -                                -                                -                                -                                -                                -                                -                                

TOTAL OPERATING INCOME 5,031,701         6,913,793         7,299,770         7,226,195         7,304,915         7,057,560         6,854,759         6,609,782         

Non Operating Revenues (Expenses)

Investment Income 12,723                   60,928                   15,193                   -                             -                             -                             -                             -                             

Grant -                             -                             -                             -                             -                             -                             -                             -                             

Property Taxes -                             -                             -                             -                             -                             -                             -                             -                             

Bonds/IEPA Loan 6,270,000             6,270,000             6,270,000             6,330,000             

Debt Service (Principal and Interest) - Existing prior to this loan (3,353,646)            (3,485,913)            (1,584,123)            (3,166,473)            (3,158,262)            (3,157,540)            (3,159,183)            (3,126,467)            

Other (Describe) -                      -                      -                      -                             -                             -                             -                             -                             

Total Non-Operating Income (Loss) (3,340,923)      (3,424,985)      (1,568,930)      (3,166,473)      3,111,738       3,112,460       3,110,817       3,203,533       

Net Change in Position Before Capital Items 1,690,778             3,488,808             5,730,840             4,059,722             10,416,653           10,170,020           9,965,576             9,813,315             

Capital Items

Transfers in - Bond Proceeds 2018A 924,140                 235,945                 -                             -                             -                             -                             -                             

Transfers in - Bond Proceeds 2018B 2,201,762             783,238                 -                             -                             -                             -                             -                             

Transfers General Fund (150,000)               (150,000)               -                             -                             -                             -                             -                             -                             

Transfers State Motor Fuel Tax Fund -                             (784,194)               -                             -                             -                             -                             -                             -                             

Transfers Capital Fund (213,679)               (354,422)               -                             -                             -                             -                             -                             

New IEPA Debt Service -                             -                             -                             -                             -                             (361,000)               (722,000)               (1,083,000)            

CSO Projects (6,270,000)            (6,270,000)            (6,270,000)            (6,330,000)            

Sewer Capital Projects (654,801)               (2,178,072)            (1,944,966)            (276,500)               (2,480,000)            (2,405,000)            (2,500,000)            (2,000,000)            

Total Capital Items 119,339                 (888,239)               (1,516,149)            (276,500)               (8,750,000)            (9,036,000)            (9,492,000)            (9,413,000)            

NET CHANGE IN POSITION 1,810,117$           2,600,569$           4,214,691$           3,783,222$           1,666,653$           1,134,020$           473,576$              400,315$              

Actual - Previous 3 Years Estimated - Next 5 Years, Starting with Current Fiscal Year
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