
FIRST AMENDMENT TO REDEVELOPMENT AGREEMENT

RECITAL

This First Amendment to Redevelopment Agreement, dated as of ~ 2tq ,2015
("Amendment"), amends the Redevelopment Agreement dated April 29, 2015 (the "Agreement") between
the City of Peoria, Illinois (the "City") and River Trail Drive, LP (the Developer"), which Agreement was
duly entered into by authorized representatives of the parties thereto.

AGREEMENT

1. The above recital is incorporated herein by reference.

2. The Due Diligence Expiration Date, as defined in Section 1.3(c) of the Agreement and
the period for objections to title set forth in Section 1.4.1 of the Agreement, are hereby extended to April
29,2016.

3. This Agreement may be executed in any number of counterparts, each of which shall be
an original, and such counterparts together shall constitute one and the same instrument. The exchange of
executed signature pages by facsimile or Portable Document Format (PDF) transmission shall constitute
effective delivery of such signature pages and may be used in lieu of the original signature pages for all
purposes. In the event this instrument is executed by the exchange of facsimile or Portable Document
Format (PDF) copies, the parties agree to exchange ink-signed counterparts promptly after the execution
and delivery of this instrument.

4. Except as specifically amended herein, the Agreement shall continue in full force and
effect in accordance with its original terms. Reference to this specific Amendment need not be made in
any note, document, letter, certificate, the Agreement itself, or any communication issued or made
pursuant to or with respect to the Agreement, any reference to the Agreement being sufficient to refer to
the Agreement as amended hereby. All terms used herein which are defined in the Agreement shall have
the same meaning herein as in the Agreement. In the event of any conflict between the terms of the
Agreement and the terms of this Amendment, this Amendment shall control.

INWITNESS WHEREOF, the parties have caused this Amendment to be executed as of the day
and year first above written.

RIVER TRAIL DRIVE, LP

By: ~ __

Type or Print Name: _

Its: General Partner

By: __

Type or Print Name: _

ApPROVED AS TO FORM: _~ ,4-
BY:~~.~

Its: Corporation Counsel

Its: _
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RECITALS

THIS RIVER TRAIL REDEVELOPMENT AGREEMENT ("Agreement") is entered into as
of , 2015, by and between the City of Peoria, Illinois, a municipal corporation
(here~nafter referred to as the "City") and River Trail Drive, LP, an Illinois limited partnership
(heremafter referred to as the "Redeveloper"). City and Redeveloper are sometimes collectively
referred to herein as the "Parties" or individually as a "Party".

WHEREAS, the City is considering a program for the reconstruction of an area in the City
known as Riverfront Park pursuant to 65 ILCS 5111-74.4-1 et seq., the "Tax Increment Allocation
Redevelopment Act" (hereinafter referred to as the "Act"); and

WHEREAS, in connection therewith, the City represents that it has duly adopted a
redevelopment plan (the "Redevelopment Plan"), has designated a redevelopment project area, as
such term is defined in the Act (the "Redevelopment Project Area" or "Project Area") and has duly
adopted ordinances on November 12, 2013 creating tax increment financing for the Redevelopment
Project Area ("the TIF"), all pursuant to the Act; and

WHEREAS, the City, to achieve the objectives of the Redevelopment Plan and, in
accordance with the uses set forth therein, intends to assist the Redeveloper in its development of a
multi-family residential project to be known as River Trail (hereinafter referred to as the "Project")
on a parcel ofland owned by the City within the Redevelopment Project Area, which land is shown
as Lot 1on the proposed preliminary plat of subdivision (the "Plat") attached hereto and made a part
hereof as Exhibit 1 (hereinafter referred to as the "Project Site"); and

WHEREAS, the Project consists of the development of four (4) buildings (each a "Building")
together containing a total of approximately 144 residential units ("Private Improvements") within the
Project Site, certain extra work required within the Project Site due to the condition ofthe Project
Site to allow for the building of Private Improvements within the Project Site, and the creation of a
public roadway ("Public Improvements") within City property adjacent to the Project Site ("Public
Improvement Area") for access to and from the Project Site and for the benefit of the public, at a
total estimated cost for the Project of approximately $ 20,000,000; and

WHEREAS, the City represents that the Project Site and the Public Improvement Area are
both within the Project Area;

WHEREAS, the City believes it is necessary to redevelop the Project Site in order to arrest
the economic and physical decline of the Redevelopment Project Area, and to promote a policy of
stabilization not only in the Redevelopment Project Area, but also in the surrounding area of the
City; and

WHEREAS, without the assistance of the City as set forth in this Agreement, the
Redeveloper would not undertake the Project; and

WHEREAS, the City believes that the redevelopment of the Project Site pursuant to the
Redevelopment Plan is in the vital and best interests of the City and the health, safety, morals and
welfare of its residents, and in accordance with the public purposes and provisions of the applicable
federal, state and local laws; and

NOW THEREFORE, in consideration of the premises and mutual obligations of the parties
hereto, each of them does hereby covenant and agree as follows:

ARTICLE I: CONVEYANCE OF THE PROJECT SITE

1.1 Sale Agreement. The City hereby agrees to sell to the Redeveloper, and the
Redeveloper hereby agrees to purchase from the City, subject to all of the terms and conditions of
this Agreement, the Project Site, upon or adjacent to which the Redeveloper shall construct the
Project. The City shall convey merchantable title to the Project Site to the Redeveloper by special
warranty deed, subject to all easements, covenants, restrictions, dedications of right of way and other
matters of record, including without limitation rights appearing of record with respect to the existing
bike path, monument and well located within the Project Site. At the Closing, the City shall also
convey to the Redeveloper a recordable temporary easement over the Public Improvement Area



al_Iow_ingth~ Re.developer and its successors and.assigns ingress and egress to and from the Project
SIte, including ingress and egress over the Pubhc Improvement Area, in a form acceptable to the
Redeveloper and the City,which temporary easement shall remain in place until the Citydedicatesa
public roadway acceptable to the Redeveloper in the Public Improvement Area allowing the
Redeveloper and its successors and assigns free ingress and egress to and from the Project Site.

1.2 Purchase Price. The purchase price of the Project Site ("Purchase Price") shall be
$ 445,474. 75, based upon $1.75per square feet of the Project Site, to be paid by the Redeveloper
to the City at Closing, plus or minus credits and prorations provided for herein, in cash or a certified
check made payable to the City.

1.3 Conditions Precedent to Conveyance.

(a) Redeveloper. The obligation of the Redeveloper to purchase the Project Site
from the City is subject to the satisfaction of the following conditions precedent:

(i) all representations and warranties made by the City in this
Agreement and all schedules, documents, certificatesor exhibitsdeliveredby
the City pursuant to this Agreement are true and correct in all material
respects;

(ii) all of the covenants and obligations to be performed on the
part of the City under this Agreement as of the ClosingDatehavebeentimely
and properly performed or waived by a writing signed by the Redeveloper;

(iii) the Redeveloperhas obtained equity and/or debt financingfor
the purchase of the Project Site and the development of the Project on terms
and conditions acceptable to the Redeveloper;

(iv) the Redeveloper is satisfied with the results of all physical
inspections ofthe Project Site and the review of any disclosuresmade by the
City pursuant to Sections 1.6 or 1.7 of this Agreement;

(v) the City shall have approved the Preliminary Plans for the
Project pursuant to Article II of this Agreement;

(vi) the City shall have rezoned the Project Site to the R-8District
or to such other district that is acceptable to the Redeveloper and acceptable
for the construction and contemplated use of the Project; and

(vii) the City shall have adopted and tendered to the Redevelopera
resolution providing for the issuance of one or more bonds solely for the
purpose of financing the City's obligations under this Agreement ("the
Bonds") and the City shall tender to the Redeveloper the repayment schedule
for the repayment of the Bonds ("Repayment Schedule") and proof of its
readiness to immediatelybegin selling the Bonds ("Readiness Proof"), all of
the foregoing in a form and substance acceptable to the Redeveloper, and all
of the foregoing to be so tendered;

(vii) the City has delivered to the Redeveloper and/or EscrowAgent
(as hereinafter defined in this Agreement) all of the items set forth in Section
1.5.2 hereof

(b) City. The obligation ofthe City to conveythe Project Siteto theRedeveloper
is subject to the satisfaction of the following conditions precedent:

(i) all representations andwarrantiesmadeby theRedeveloperin
this Agreement and all schedules, documents, certificatesor exhibitsgivento
the City pursuant to this Agreement are true and correct in all material
respects;
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(ii) all of the covenants and obligations to be performed on the
part of the Redeveloper under this Agreement as of the Closing Date have
been timely and properly performed;

(iii) the City Council and the Redeveloper shall have approved the
Plat in the form attached hereto as Exhibit 1 or otherwise as agreed upon by
the parties;

(iv) the Redeveloper has delivered to the City and/or the Escrow
Agent (as hereinafter defined in this Agreement) all of the items set forth in
Section 1.5.3 hereof; and

(v) the City has received the Third-Party Approvals described in
Section 1.3(e) below, unless it fails to use reasonable commercial efforts to
obtain such Third-Party Approvals, as required by Section 1.3(e) below.

(c) Escrow. Notwithstanding anything in this Agreement to the contrary, (i) the
Redeveloper shall have no obligations under this Agreement unless documentation
evidencing the satisfaction or waiver of the conditions set forth in Section 1.3(a)
above is delivered to Chicago Title Insurance Company, as escrow agent ("Escrow
Agent") on or before the date six (6) months after the date of this Agreement (the
"Due Diligence Expiration Date"), and (ii) the City shall have no obligations under
this Agreement unless documentation evidencing the satisfaction or waiver of the
conditions set forth in Section I.3(b) above is delivered to Escrow Agent on or before
the Due Diligence Expiration Date.

In the event that documentation evidencing the satisfaction or waiver of the
conditions set forth in Section 1.3(a) above is not delivered to Escrow Agent on or
before the Due Diligence Expiration Date, the Redeveloper shall have the right to
terminate this Agreement by written notice to the City on or before the date ten (10)
days after the Due Diligence Expiration Date (the "Due Diligence Termination
Date"). In the event that documentation evidencing the satisfaction or waiver of the
conditions set forth in Section 1.3(b) above is not delivered to Escrow Agent on or
before the Due Diligence Expiration Date, the City shall have the right to terminate
this Agreement by written notice to the Redeveloper on or before the Due Diligence
Termination Date. In the event that either party delivers such a notice terminating the
Agreement as provided under this paragraph or under Paragraph I.3( e) below, the
parties shall have no further rights or obligations under this Agreement.

(d) Sale of Bonds. If neither party timely delivers to the other a notice of
termination pursuant to Section 1.3(c) above or Paragraph I.3( e) below, the City shall
as soon as reasonably possible thereafter sell the Bonds (the "Bond Sale"). The City
shall use its best efforts to complete the Bond Sale and provide proof of same to the
Escrow Agent in a form acceptable to the Redeveloper no later than 30 days after the
Due Diligence Termination Date ("Bond Sale Date"). If the Bond Sale is
completed and proof of the Bond Sale is provided to the Escrow Agent by the Bond
Sale Date, the Closing shall take place as set forth in Section

1.5.1 of this Agreement. If the Bond Sale does not take place by the Bond Sale Date
or the proof of the Bond Sale in a form satisfactory to the Redeveloper is not
provided to the Escrow Agent by the Bond Sale Date, this Agreement may terminate
at the option of the Redeveloper, exercisable at any time prior to the Closing. In
addition, if despite the best efforts of the City, the Bonds cannot be sold at all, the
City may terminate this Agreement at any time prior to the Closing. In the event of a
termination under either of the preceding two sentences, each of the deliverables
provided to the Escrow Agent shall be immediately returned to the respective Party or
Parties who tendered the deliverable to the Escrow Agent, the Parties shall
immediately execute any documents necessary for such return of any such
deliverables tendered to the Escrow Agent and the Parties shall have no further rights
under this Agreement after the return of such deliverables to the appropriate Party.
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(e) Approval of Sale. The City has represented that the written approval of the
sale described in this Agreement by the Illinois Department of Natural Resources
("IDNR") is required prior to the Closing hereunder due to grants the City obtained
as part of its acquisition and/or development of the Project Site. To the extent that
the approval of the IDNR, the National Park Service, or any other person or entity is
reql:llred to ~llow t~e City to close the transaction described in this Agreement or to
av01~ a claim agams~ one or more of the Parties herem based upon the failure to
obtam one or more third-party approvals needed for the transaction described in this
Agreement (hereinafter "Third-Party Approvals" or "Third-Party Approval"), the
City's obtaining of all Third-Party Approvals is a condition precedent to the Parties'
sale and purchase of the Project Site. The City shall use commercially reasonable
efforts to obtain in writing and at its sole cost all such Third-Party Approvals within
60 days after the date this Agreement is executed or as soon thereafter as possible.
Based upon the City's representation in this paragraph, the Redeveloper shall have
the right to terminate this Agreement, exercisable at any time prior to receiving notice
of the City's receipt in writing of all Third-Party Approvals, by giving notice in the
manner called for in Paragraph 1.3(c) herein. If the City, despite its reasonable
commercial efforts, is unable to obtain one or more Third-Party Approvals by the
Due Diligence Expiration Date, it will have the right to terminate this Agreement on
or before the Due Diligence Termination Date in the manner set forth in Paragraph
1.3(c) herein.

1.4 Title Commitment and Policy. The City at the City's sole cost and expense, shall have
seven (7) days from the date of the Due Diligence Expiration Date herein to provide the Redeveloper
with a title commitment ("Title Commitment") for an ALTA 2006 Owner's Title Insurance Policy
("Title Policy"), issued by Chicago Title Insurance Company ("Title Insurer"), covering the Project
Site in the amount of the Purchase Price showing merchantable record title to the Project Site to be in
the City. At Closing, the City shall cause the Title Insurer to issue the Title Policy (or evidence that
the Title Insurer will issue the Title Policy) to the Redeveloper with extended coverage effective as
of the Closing Date but otherwise in accordance with the Title Commitment provided for in this
Section 1.4. To the extent that an ALTA Survey is needed to obtain the extended coverage required
under the preceding sentence, such ALTA Survey shall be obtained by the Redeveloper at its sole
cost.

1.4.1 Objections to Title of Record. Within one hundred twenty (120) days after the
later of (i) the date of the Redeveloper's receipt of the aforesaid Title Commitment, or (ii) the
date of this Agreement, the Redeveloper shall furnish to the City written notification of any
objections to or defects in title of record set forth in the Title Commitment. If the
Redeveloper fails to give said notice within said one hundred twenty (120) day period, the
Redeveloper shall be deemed to have accepted all matters then affecting title to the Project
Site set forth in the Title Commitment. If the Redeveloper does give said notice, the
Redeveloper shall be deemed to have accepted all matters set forth in the Title Commitment
not set forth in the notice. After receipt of said notice, the City shall have the right, at its
election, to endeavor to cure such objections to or defects in title set forth therein and shall
notify the Redeveloper of such election within ten (10) days. If the City does elect to
endeavor to cure such objections to or defects in title, it shall promptly commence and
diligently pursue efforts to cure such objections.

1.4.2 Failure to Cure Objections. In the event the City fails to cure the
Redeveloper's objections to or defects in title within twenty (20) days of receiving notice of
such objections to or defects in title, or if the City shall determine that its efforts to cure will
not be successful, the Redeveloper may either (i) waive such title objections to or defects in
title and proceed with closing hereunder or (ii) terminate this Agreement. In the event of
termination, the parties shall have no further rights or liabilities under this Agreement.

1.5 Closing. The purchase ofthe Project Site shall be consummated as follows:

1.5.1 Closing Date. The closing (the "Closing"), shall be on a date agreed upon by
the parties which is on or before the Bond Sale Date (the "Closing Date").
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· . 1.5.2. Th.e City's Deliv~ries. Pursl:lant to Section 1.3(a) above, prior to the Due
Diligence Expiration Date, the CIty shall deliver to the Escrow Agent in form and substance
acceptable to the Redeveloper the following, each of which items the Parties agree are
material:

(a) Deed. An executed special warranty deed to the Project Site, as set
forth in Section 1.1 hereof.

(b) Title Policy. The Title Policy (or evidence of the Title Insurer's
commitment to issue the Title Policy) as provided for in Section 1.4 hereof.

(c) Easement. The easement described in Paragraph 1.1 herein.

(d) Bond Documents. Certified copies of the resolution for the issuance
of the Bonds and the Repayment Schedule and the Readiness Proof described in
Section 1.3(a) (vii) above.

(e) Closing Date Certificate. A certificate executed by the City to the
effect that on and as of the Closing Date:

(1) All representations and warranties made by the City in
this Agreement and all schedules, documents, certificates or exhibits
delivered by the City pursuant to this Agreement are true correct in all
material respects as of the date of the Closing; and

(2) All ofthe covenants and obligations to be performed
on the part of the City under this Agreement as of the Closing Date
have been timely and properly performed or waived by the
Redeveloper.

(f) Certificate ofPavment by the City. The City's Certificate that it has
received all the documents required under Sections 4.2 and 4.3 herein for the
Redeveloper's first request for the payment of redevelopment costs under Section
1.5.3 herein, that all such documents are in order and that the City shall pay such
costs in full to the Redeveloper, contractor, subcontractor, and/or vendor to whom
such amounts are due in accord with the Redeveloper's request within 30 days
following the Closing.

(g) Zoning Certificate. Oneormore documentscertifyingthat theProject
Site has been re-zoned to the R-8 Zoning District or to such other district that is
acceptable to the Redeveloper and acceptable for the construction and contemplated
use of the Project.

(h) Other Documents. Suchotherdocuments,resolutionsandother items
reasonably required by the Redeveloper and/or its legal counsel.

(i) Changes Between Tender to Escrow Agent and Closing. The City
shall be obligated to insure that all of the deliverables that the City is obligated to
deliver and/or sign, whether individually or jointly, under this Paragraph 1.5and all
of its subparts remain true, correct, complete and accurate in all material respects
until the Closing. To the extent that any such deliverables become inaccurate or
defective in anymaterial way or need to be altered in anyway prior to the Closing,
the City shall promptly advise the Redeveloper of any such inaccuracy or defect or
needed alteration, promptly obtain the Redeveloper's approvalofthe City's proposed
cure for any inaccuracy or defect or the Redeveloper's approval of City's proposed
alteration, to the extent applicable, and promptly tender to the EscrowAgent prior to
Closing any necessary documents or items needed to cure any such inaccuracy or
defect or to carry out anynecessary alteration, all of which must be acceptable to the
Redeveloper.
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·~.5.3 The .Re~eveloper's Deliveries. Pursuant to Section 1.3(b) above, prior to the
Due Dlhg~nce.ExplfatlOn Date, the Redeveloper shall have delivered to the Escrow Agent
the followmg, m form and substance acceptable to the City, each of which items the Parties
agree are material:

(a) Purchase Price. The Purchase Price as set forth in Section 1.2 hereof,
plus or minus prorations provided for herein.

(b) Insurance. Proof that policies of insurance of the types and coverages
specified in Section 2.7 hereof have been obtained and are in force.

(c) Project Cost Analysis. An analysis of the estimated projected cost of
construction of the Project and the Public Improvements.

(d) Plans. Preliminary Plans, for the Project and the Public Improvements
previously approved by the City in accordance with Section 2.1 hereof.

(e) General Contractor/Construction Manager Contract(s). An executed
contract or contractswith one or more general contractors or constructionmanagers
(which contractors or managers shall be reasonably acceptable to the City) for the
construction of the Project, including the construction of the Public and Private
Improvements.

(f) Evidence of Authority. Evidence that the Redeveloper has been
properly organized and has proper authority so as to allow it to execute and deliver
this Agreement and complete the transactions contemplated hereby.

(g) FinancialStatements. Currentfmancialstatementsofthe Redeveloper
demonstrating (in the City's reasonablejudgment) that the Redeveloper has in place
equity or debt financing sufficient to complete construction of the Project.

(h) Financing. Evidence of a loan and/or equity financing satisfactoryto
the City demonstrating that sufficient funds are available for construction and
completion of the Project.

(i) ClosingDate Certificate. A certificateexecutedbytheRedeveloperto
the effect that on and as of the Closing Date:

(1) All representationsandwarrantiesmadebytheRedeveloperin
this Agreement and all schedules, documents, certificatesor exhibitsgivento
the City pursuant to this Agreement are true correct in all material respects;
and

(2) All of the covenants and obligations to be performed on the
part of the Redeveloper under this Agreement as of the Closing Date have
been timely and properly performed or waived by the City.

0) Declaration. A declaration of covenantsandrestrictions,asdescribed
in Section 11.7of this Agreement.

(k) Support for First CityRedevelopment CostPayment. The documents
required under Sections 4.2 and 4.3 herein for the payment by the City in the amount
requested by the Redeveloper of the City Redevelopment Costs incurred for the
Project as of the Date of Closing.

(1) OtherDocuments. Suchotherdocuments,resolutionsandother items
reasonably required by the City and/or its legal counsel.

(m) Changes Between Tender to Escrow Agent and Closing. The
Redeveloper shall be obligated to insure that all of the deliverables that the
Redeveloper is obligated to deliver and/or sign,whether individuallyorjointly,under
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this Paragraph 1.5 and all ot its subpa:ts remain true, correct, complete and accurate
mall matenal respects untIl the Closmg. To the extent that any such deliverables
become inaccurate or defective in anymaterial way or need to be altered in anyway
prior to the Closing, the City shall promptly advise the City of anysuch inaccuracyor
defect or needed alteration, promptly obtain the City's approvalof the Redeveloper's
proposed cure for any inaccuracy or defect or the City's approval of Redeveloper's
proposed alteration, to the extent applicable, and promptly tender to the Escrow
Agent prior to Closing any necessary documents or items needed to cure any such
inaccuracy or defect or to carry out any necessary alteration, all of which must be
acceptable to the City.

(n) JBN Title. Redeveloper's payment of the title search charges
incurred by the City through IBN Title for the deal that is the subject of this
Agreement before the parties switched to Chicago Title.

1.5.4 Joint Deliveries. Within 30 days after the DueDiligenceExpirationDate, the
City and the Redeveloper shall jointly deliver to each other the following:

(a) Closing Statement. An agreed upon closing statement.

(b) Transfer Tax Filings. Executed documents complying with the
provisions of all federal, state, county and local law applicable to the determination
of transfer taxes.

(c) Memorandum of Agreement. A memorandum of agreement, as
described in Section 13.7 of this Agreement.

1.5.5 Possession. Sole and exclusive possession of the Project Site shall be
delivered to the Redeveloper on the Closing Date.

1.5.6 PropertyTaxes. All real property taxes with respect to theProject Sitefor the
period up to and including the Closing Date shall be the responsibility of the City. All real
property taxes with respect to the Project Site for the period commencing on the Closing
Date shall be the responsibility of the Redeveloper.

1.5.7 Closing Costs. The City shall pay the following costs: the City's attorneys'
fees, the insurance premium for the title policy, any transfer taxes or sales taxes, the cost of
documentary stamps and the cost for recording the Deed. The Redeveloper shall pay the
following costs: the Redeveloper's attorneys' fees.

1.5.8 BrokerageCommissions. The City represents to the Redeveloperthatno real
estate broker has been engaged by the Citywith regard to this transaction. The Redeveloper
represents to the City that no real estate broker has been engaged by the Redeveloper with
regard to this transaction. Each party (the "IndemnifyingParty") agrees to indemnify and
hold the other harmless against any brokerage commissions due to any real estate broker
claiming to have been engaged by the Indemnifying Party with regard to this transaction.

1.6 Inspections. Etc. Prior to ClosingDate. From and afterthe datehereof,but beforethe
Closing Date, the Redeveloper or its agents and employeesmay enter upon the Project Site and the
Public Improvement Area for the purpose of making inspections, surveys and tests of the Project
Site; provided, however, that (1) if during the course of such inspections, surveys and tests, the
condition of the Project Site is changed or disturbed in anymanner, the Redeveloper shall return the
Project Site to the condition that existed prior to such inspections, surveys and tests; and (2) the
Redeveloper shall indemnify and hold the City harmless against all expenses, damages or costs
(including reasonable attorneys fees and costs) incurredby the City by reason of anyclaims by or on
behalf of anyperson, firm or corporation arising from the Redeveloper's activitieson the ProjectSite
before the Closing including, without limitation, such inspections, surveys or tests.

1.7 CityRepresentations. The City represents andwarrants that (i) it has deliveredto the
Redeveloper all ordinances creating the TIF alongwith the plan and studies supporting the TIF and
(ii) that it has made no pledge of or commitment of anykind other than this Agreementwith respect
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to real estate tax revenues that may be received by the City from the Project or Project Site and (iii)
all real estate tax revenues received by the City from the Project and Project Site will be available for
performance of the City's obligations under this Agreement.

1.8 Limited Responsibility Regarding the Condition of the Project Site. With respect to
the environmental conditions at, on and under of the Project Site, the City has engaged the City's
Environmental Consultant to identify the environmental conditions, including hazardous materials,
located at, on and under the Project Site, the Redeveloper has relied on the work of the City's
Environmental Consultant that has been shared with it, and the Parties have allocated their respective
responsibilities for the environmental conditions at, on and under the Project Site as provided in this
Agreement, including Paragraphs 2.11 and 8.2 herein. With respect to all other aspects of the
Project Site, the Parties agree that this Agreement gives Redeveloper a sufficient amount of time to
complete a complete and thorough investigation of the Project Site to determine the condition thereof
and to identify any defects, whether known or unknown or hidden, including defects related to the
suitability of the soil condition for the construction ofthe Project. With respect to all other aspects
of the Project Site other than the environmental conditions at, under or on the Project Site, the
Redeveloper expressly agrees that the purchase the Project Site will be AS IS, subject to all the terms
and conditions of this Agreement, irrespective of whether any such other defects, whether known or
unknown or hidden, including defects related to the suitability of the soil condition for the
construction of the Project, exist and the City has made no representations of any kind with respect to
such other aspects of the Project Site.

1.9 Written Escrow Agreement. The Redeveloper and the City shall enter into a written
escrow agreement with the Escrow Agent prior to the delivery to the Escrow Agent of any
deliverables, which escrow agreement will be consistent with the purpose and intent of this
Agreement, especially this Article 1.

ARTICLE II: CONSTRUCTION OF THE PROJECT

2.1 Submission and Approval of Plans. All work with respect to construction of the
Project by the Redeveloper shall be in conformitywith the Redevelopment Plan and this Agreement
and in substantial compliancewith the site plan, floor plans and elevations attachedheretoandmade
a part hereof as Exhibit 6, with any substantial changes thereto be handled in accordance with
Paragraph 2.1.5 herein.

2.1.1 Preliminary Plans. The Redeveloper shall submit to the City preliminary
plans and specifications for the Project, including but not limited to a preliminary site plan
(all the foregoing preliminary plans and specifications shall be referred to as "Preliminary
Plans" herein) within 30 days after the date of this Agreement. The City shall review the
PreliminaryPlans for the purpose of determining compliancewith the RedevelopmentPlan,
this Agreement, and all applicable laws, statutes, ordinances, rules and regulations. It is
understood that in the event that the Preliminary Plans do not so comply, the Redeveloper
shall amend the Preliminary Plans, prior to preceding further with the Project, all in
accordancewith the provisions of Section 2.1.3 hereof.

2.1.2 Final Site Plan and OtherMaterials. No laterthan 12weeksafter theClosing,
the Redeveloper shall submit to the City a Final Site Plan for the Project. The City shall
review these materials the purposeof determiningcompliancewiththe PreliminaryPlans, the
Redevelopment Plan, this Agreement and all applicable laws, statutes, ordinances, rules and
regulations including, but not limited to, the zoningregulationsandthe parkingrequirements
contained therein.

2.1.3 Approval byCity. TheCity'sapprovalor disapprovalof thePreliminaryPlans
and Final Site Plan and other materials submitted pursuant to Paragraphs 2.1.1 and 2.1.2
herein must be made in writing and, if disapproved, shall set forth the reasons for such
disapproval. If the City does not approve or disapprove said documents within thirty (30)
days after receipt, they shall be deemed approved. If disapproved, the Redeveloper shall,
within thirty (30) days from the date of disapproval, resubmit revised plans which the City
shall review within twenty-one (21) days. This process shall repeat until the plans are
approved by the City. The City will not unreasonably withhold its approval. In reviewing
said plans, the Citywill take into account the normal and customary costs of developing and
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constructing projects of this type. Any request for a change from the Preliminary Plans by
the City shall not cause an unreasonable increase in the costs of the Project.

2.1.4 Construction Plans. No later than thirty (30) days after approval of the Final
Site Plan and other materials submitted pursuant to Paragraph 2.1.2 hereof, the Redeveloper
shall submit to the City construction plans for the Project ("Construction Plans"). The City
shall within twenty (20) days from receipt approve or disapprove the Construction Plans,
after reviewing said plans for compliance with all applicable laws, statutes or ordinances,
rules and regulations including but not limited to the life, safety and zoning regulations and
conformance with the Preliminary Plans and Final Site Plan, if any. If the City disapproves
the Construction Plans, the Redeveloper shall submit revised plans within ten (10) days from
the date of rejection. Upon resubmission, the City shall review and approve or disapprove
such revised plans within ten (10) days of submittal. The City will not unreasonably
withhold its approval of the Construction Plans. In reviewing said plans, the City will take
into account the normal and customary costs of developing and constructing projects of this
type. Any rejection of the Construction Plans by the City shall not cause an unreasonable
increase in the costs of the Project.

2.1.5 Changes in Construction Plans. Prior to completion of the Project as certified
by the City, if the Redeveloper desires to make any substantial change in the Construction
Plans which significantly affects the appearance, function, or structural integrity of the
Project, the Redeveloper shall submit the proposed change to the City for its approval. If the
Construction Plans, as modified by the proposed change, conform to the requirements of the
Redevelopment Plan and this Agreement, meet all applicable legal requirements and do not
create a fundamental change in the nature, size or aesthetics of the Project, the City shall
approve the proposed change and notify the Redeveloper in writing of its approval. If such
change is not so approved or rejected within ten (10) working days of receipt of the
submission to the City by the Redeveloper, such change will be deemed approved.

2.2 Commencement and Completion Requirements.

2.2.1 Commencement. The Redeveloper shall commence construction of the
Project within thirty (30) days after the approval of the Final Site Plan and the other materials
submitted pursuant to Paragraph 2.1.2 herein or the approval of the Construction Plans,
whichever is later.

2.2.2 Completion. The Redeveloper shall complete construction of the Project
within three years after the approval of the Final Site Plan and the other materials submitted
to the City pursuant to Paragraph 2.1.2 herein or the approval of the Construction Plans,
whichever is later. For the purpose of this Section 2.2, "completion of construction of the
Project" means the substantial completion of the Project, except for minor and ancillary
alterations or additional work, so as to make the entire Project eligible for a certificate of
occupancy.

2.3 Certificate of Completion. Promptly after the substantial completion of construction
of the Project, as defined in Section 2.2.2, and upon request ofthe Redeveloper, the City will execute
and deliver to the Redeveloper a certificate of completion. Said instrument of certification by the
City shall be (and it shall be so provided in the certification itself) a conclusive determination of
satisfaction with respect to the obligations of the Redeveloper and its successors and assigns that the
construction of the Project has been completed in accordance with the provisions of this Agreement.

2.4 Form of Certification. The certification provided for in Section 2.3 shall be in such
form as will enable it to be recorded in the Office of the Recorder of Deeds, Peoria County, Illinois.
If the City refuses or fails to provide any certification in accordance with the provisions of this
Agreement, the City shall, within fifteen (15) days after written request by the Redeveloper, provide
the Redeveloper with a written statement indicating in adequate detail in which respects the
Redeveloper has failed to complete construction of the Project in accordance with the provisions of
this Agreement, or is otherwise in default and what measures or steps will be necessary, in the
opinion of the City, for the Redeveloper to take or perform in order to obtain such certification.
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2.5 Conformance to Federal, State and Local Requirements. All work with respect to the
Project shall conform to the City's zoning code, building code and all applicable federal, state and
local laws, regulations and ordinances including, but not limited to, environmental codes and life
safety codes, this Agreement and the Redevelopment Plan.

2.6 Utilities. All arrangements for utilities must be made by the Redeveloper with the
applicable utility company. The City makes no representations whatsoever with respect to the
adequacy or availability of utilities with respect to the Project or Project Site.

2.7 Insurance.

2.7.1 Liability Insurance Prior to Completion. Prior to commencement of
construction of the Project, the Redeveloper or the Redeveloper's contractor shall procure and
deliver to the City, at the Redeveloper's or such contractor's cost and expense, and shall
maintain in full force and effect until each and every obligation of Redeveloper contained
herein has been fully paid, or performed, a policy or policies of comprehensive liability
insurance and during any period of construction, contractor's liability insurance, and
workmen's compensation insurance, with liability coverage under the comprehensive liability
insurance to be not less than One Million Dollars ($1,000,000) each occurrence and Five
Million Dollars ($5,000,000) total, all such policies to be in such form and issued by such
companies as shall be acceptable by City to protect City and Redeveloper against any liability
incidental to the use of or resulting from any accident occurring in or about the Project or the
improvements or the construction and improvement thereof. Each such policy shall name the
City and the Redeveloper and/or its contractor as coinsureds and shall contain an affirmative
statement by the issuer that it will give written notice to the City and the Redeveloper and/or
its contractor at least thirty (30) days prior to any cancellation or amendment of its policy.

2.7.2 Builder's Risk Prior to Completion. Prior to completion ofthe construction of
the Project as certified by the City, the Redeveloper shall keep in force at all times builder's
completed value risk insurance against all risks of physical loss, including collapse, covering
the total value of work performed and equipment, supplies and materials furnished for the
Project. Such insurance policies shall be issued by companies satisfactory to the City and
shall name the City as a coinsured. All such policies shall contain a provision that the same
will not be cancelled or modified without prior 30-day written notice to the City.

2.8 Lien Waivers. All contracts, for construction of the Project shall provide that all
contractors and subcontractors shall furnish contractor's affidavits in the form provided by state
statute and that full or partial waiver ofliens be contemporaneously required for all payments made.

2.9 Rights of Inspection: Agency. During construction of the Project, the City or its
designee shall have the right at any time and from time to time to enter upon the Project for the
purposes of inspection. For safety reasons, the City will give reasonable advance notice to the
Redeveloper or its designee of any such inspection and will follow reasonable safety rules at the
Project Site or in the area of the Public Improvements in carrying out such inspections. Inspection by
the City of the Project shall not be construed as a representation by the City that there has been
compliance with the Construction Plans or that the Project will be or is free of faulty materials or
workmanship, or a waiver of any right, the City or any other party may have against the Redeveloper
or any other party for noncompliance with the Construction Plans, Preliminary Plans or the terms of
this Agreement.

2.10 Certificates of Occupancy. The City represents and agrees that the Redeveloper
may obtain and, if sought, the City will issue a Certificate of Occupancy within 15days of the receipt
a written request for a Certificate of Occupancy for any Building if that Building is substantially
completed and eligible for a Certificate of Occupancy under the Peoria City Code. The City further
represents that: a) the fact that any or all of the other Buildings or the Public Improvements are not
substantially completed will not prevent a Certificate of Occupancy from issuing for any Building
that is substantially completed and otherwise eligible for a Certificate of Occupancy under the Peoria
City Code; b) the Redeveloper shall not be required to complete any landscaping for the Project or
any landscaping within the Public Improvements until a reasonable time after the issuance of
Certificates of Occupancy for all Buildings; c) the Redeveloper shall not be required to apply the
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final surface on the roadway within the Public Improvements until a reasonable period of time after
the issuance of Certificates of Occupancy for all Buildings within the Project.

2.11 Environmental Condition of the Project Site. The Parties acknowledge and agree that:

(i) Certain recognized environmental conditions exist on the Project Site
("Existing Environmental Conditions").

(ii) The Parties had contemplated that a broad no further remediation letter in a
form acceptable to the Parties fully protecting the City and the Redeveloper from any
responsibility for further remediation of the Project Site would be obtained by the
City prior to the Closing, but the Parties have been advised by an environmental
consultant engaged by the City, ELM, ("City's Environmental Consultant") that
securing any no further remediation letter prior to the Closing is not possible.

(iii) The City's Environmental Consultant submitted to the Illinois Environmental
Protection Agency ("IEPA") on behalf of the City a Focused Site
Investigation/Remediation Objectives Report/Remedial Action Plan ("RAP") on
January 28,2014, which RAP the City provided to Redeveloper.

(iv) The IEPA approved the RAP, subject to the terms and conditions of its letter
dated February 19, 2014, which Approval Letter the City provided to the
Redeveloper (the "Approval Letter").

(v) The Approval Letter included a draft no further remediation letter (the "Draft
NFR Letter"). The parties expect that, upon completion of the work described in the
RAP, IEPA will issue a no further remediation letter substantially in the form of the
Draft NFR Letter, with the following revisions (the "Final NFR Letter"):

The entire first paragraph of the Draft NFR Letter explaining that
remedial actions may not be complete and the NFR letter does not
release any person, among other things, may not be contained in the
Final NFR Letter and any letter containing substantially such
language shall not constitute a Final NFR Letter hereunder;
The Final NFR will correctly identify and clearly approve the final
completion report that ELM actually prepares once the required
remedial action work is done;
The as-built site configuration will be used for the final base map that
forms a part of and is approved in the Final NFR Letter;
The legal description and PINS in the Final NFR will need to match
the legal description and PINS for the entire Project Site being
purchased herein; and
To the extent that the Redeveloper requests so prior to the Final NFR
Letter being issued by the IEPA, the parties will ask the IEPA to
expressly identify by name in the Final NFR Letter as a party
protected by the Final NFR Letter, the Redeveloper, any assignee of
the Redeveloper, any lender or any investor or any other party
involved in the Project. The Parties agree that any refusal of the
IEPA to comply with the request in the preceding sentence shall not
be a default under this Agreement.

(vi) The City has engaged and will continue to engage the City's Environmental
Consultant, at its sole cost, to obtain the Final NFR Letter as promptly as possible
and the City will also use its best efforts to obtain the Final NFR Letter as promptly
as possible at its sole cost. The Redeveloper acknowledges that up to $50,000 of the
proceeds of the Bonds will be used by the City to pay the costs described in this
Subsection 2.11 (vi) with respect to any such costs incurred by the City with respect to
the City's Environmental Consultant or otherwise with respect to the City's efforts to
obtain the Final NFR Letter after the date of this Agreement. Any such costs in
excess of $50,000 will not be paid out of the Bonds or otherwise subject to

I)

II)

III)

IV)

V)
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reimbursement by Redeveloper. The Parties further agree that the City shall be solely
responsible for any costs attributable to work that the City's Environmental
Consultant performed or will perform in respect to the Project Site prior to the date of
this Agreement (which costs will not be paid out of the Bonds or otherwise be subject
to reimbursement by Redeveloper), except to the extent that the City's Environmental
Consultant was expressly engaged to perform different work by the Redeveloper.

(vii) Redeveloper agrees to construct the Project in compliance with the terms and
provisions of the RAP, including but not limited to the construction of the engineered
barriers referenced in the RAP.

(viii) The Parties agree to cooperate with each other for the purpose of securing the
Final NFR Letter as promptly as possible.

(ix) Once the NFR issues, the Parties agree that neither of them will take any
action to void the Final NFR Letter. Further, to the extent that the City receives any
request for a variance or alteration to an ordinance that relates to an institutional
control required under the Final NFR Letter, it will give the Redeveloper and any
assignee known to the City prompt written notice of any such request for a variance
or alteration to an ordinance and will also give the Redeveloper and any such
assignee an opportunity to respond to any such request before any action is taken by
the City in respect to that request.

ARTICLE III: CONSTRUCTION OF PUBLIC IMPROVEMENTS

3.1 Construction of Public Improvements byRedeveloper. Because the public roadway
running east from the current terminus of Water Street at Irving Street, adjacent to the Project Site
and then connecting to Morton Street, shown on Exhibit 2 attached hereto and made a part hereof
(together with related public improvements to be constructed in connection therewith, the "Public
Improvements"), will be essential to the Project and will be for the benefit of the public, the
Redeveloper shall construct the Public Improvementsonbehalfof the Cityas providedin thisArticle
III.

3.2 Submission and Approval of Plans. All work with respect to construction of the
Public Improvements by the Redeveloper shall be in conformity with City specifications and this
Agreement. The Redeveloper shall submit preliminary, final and construction plans for the Public
Improvements for the City'S approval concurrently with, and in the same manner as, the plans for
construction of the Project as set forth in Section 2.1 above.

3.3 Commencement and Completion Requirements.

3.3.1 Commencement. TheRedevelopershallcommenceconstructionofthePublic
Improvementswithin thirty (30) days after the approval of the Final SitePlan or the approval
of the Construction Plans, whichever is later.

3.3.2 Completion. The Redeveloper shall complete construction of the Public
Improvementswithin three years after the approval of the Final Site Plan or the approval of
the Construction Plans, whichever is later. For the purpose of this Section 3.3, "completion
of construction of the Public Improvements"means the substantial completion ofthe Public
Improvements, except for minor and ancillary alterations or additional work, so as to be
eligible for the safe use as a roadwaywith its final surface having been applied.

3.4 Certificate of Completion. Promptly after completion of construction of the Public
Improvements, as defined in Section 3.3.2, and upon request of the Redeveloper, the City will
execute and deliver to the Redeveloper a certificate of completion. Said instrument of certification
by the City shall be (and it shall be soprovided in the certification itself) a conclusive determination
of satisfactionwith respect to the obligations of the Redeveloper and its successors and assigns that
the construction of the Public Improvements has been completed in accordancewith the provisions
of this Agreement.
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3.5 Conformance to Federal, State and Local Requirements. All work with respect to the
Public Improvements shall conform to the City'S zoning code, building code and all applicable
federal, state and local laws, regulations and ordinances including, but not limited to, environmental
codes, life safety codes and prevailing wage laws.

3.6 Insurance.

3.6.1 Liabilitv Insurance Prior to Completion. Prior to commencement of
construction of the Public Improvements, the Redeveloper shall procure and deliver to the
City, at the Redeveloper's or such contractor's cost and expense, and shall maintain in full
force and effect until each and every obligation of Redeveloper contained herein has been
fully paid, or performed, a policy or policies of comprehensive liability insurance and during
any period of construction, contractor's liability insurance, and workmen's compensation
insurance, with liability coverage under the comprehensive liability insurance to be not less
than One Million Dollars ($1,000,000) each occurrence and Five Million Dollars
($5,000,000) total, all such policies to be in such form and issued by such companies as shall
be acceptable by City to protect City and Redeveloper against any liability incidental to the
use of or resulting from any accident occurring in or about the Public Improvements or the
improvements or the construction and improvement thereof. Each such policy shall name the
City as a coinsured and shall contain an affirmative statement by the issuer that it will give
written notice to the City at least thirty (30) days prior to any cancellation or amendment of
its policy.

3.6.2 Builder's Risk Prior to Completion. Prior to completion of the construction
of the Public Improvements as certified by the City, the Redeveloper shall keep in force at all
times builder's completed value risk insurance, against all risks of physical loss, including
collapse, covering the total value of work performed and equipment, supplies and materials
furnished for the Public Improvements. Such insurance policies shall be issued by
companies satisfactory to the City and shall name the City as a coinsured. All such policies
shall contain a provision that the same will not be cancelled or modified without prior 30-day
written notice to the City.

3.7 Lien Waivers. All contracts, for construction of the Public Improvements shall
provide that all contractors and subcontractors shall furnish contractor's affidavits in the form
provided by state statute and that partial or full waiver ofliens be contemporaneously required for all
payments made.

3.8 Rights oflnspection: Agency. During construction of the Public Improvements, the
City or its designee shall have the right at any time and from time to time to enter upon the Public
Improvements for the purposes of inspection. For safety reasons, the City will give reasonable
advance notice to the Redeveloper or its designee of any such inspection and will follow reasonable
safety rules at the Project Site or in the area of the Public Improvements in carrying out such
inspections. Such inspection by the City of the Public Improvements shall not be construed as a
representation by the City that there has been compliance with the construction plans or that the
Public Improvements will be or are free of faulty materials or workmanship, or a waiver of any right,
the City or any other party may have against the Redeveloper or any other party for noncompliance
with the construction plans or the terms of this Agreement.

3.9 Prevailing Wage. To the extent that the Public Improvements constitute "public
works" under the Illinois Prevailing Wage Act (820 ILCS 13011 et seq.) (the "Prevailing Wage
Act"), the Redeveloper agrees to pay all employees employed with respect to the Improvements the
"prevailing wage" as determined by the City under the Prevailing Wage Act and comply with all
other provisions of the Prevailing Wage Act. The Redeveloper agrees to make available to the City,
upon request, all documentation necessary to evidence compliance with the Prevailing Wage Act.

3.10 Dedication of Public Improvements. Upon completion of the Public Improvements
(as certified by the City in accordance with Section 3.4 of this Agreement above), the City shall
dedicate the Public Improvements as a public roadway by an instrument of dedication acceptable to
the Redeveloper, which among other things will provide free ingress and egress to the Project Site,
subject only to easements, covenants, restrictions and other matters affecting title to the Public
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Improvements existing on the date of this Agreement so long as such matters do not affect free
ingress and egress to the Project Site. Once the City's obligations to pay the Redeveloper for the
City Redevelopment Costs related to the Public Improvements and the City's other obligations
related to the Public Improvements under this Agreement are fully satisfied, the Redeveloper shall
release the City from any claims related to any right, title or interest of the Redeveloper in the Public
Improvements only.

ARTICLE IV: REDEVELOPMENT COSTS TO BE PAID BY THE CITY

4.1 Amount. In furtherance of the Redevelopment Plan and as a material part of the
consideration inducing the Redeveloper to proceedwiththe Project,theCityagreesto payas they are
incurred and strictly in accord with the terms and conditions hereof $ 4,496,371 in redevelopment
project costs (as defined in 65 ILCS 5/11-74.4-3(q)) incurred by Redeveloper for the acquisition of
the Project Site and the development and constructionof the Project, includingthePublic andPrivate
Improvements, which estimated redevelopment costs are listed on the Budget attached hereto and
made a part hereof as Exhibit 3 (the "City Redevelopment Costs"). The City agrees that City
Redevelopment Costs shall be paid to the Redeveloper or, at the direction of the Redeveloper, on
behalf of the Redeveloper directly to the Redeveloper's general contractor or constructionmanager.
TheRedeveloper shall submit to the City requests for the payment of CityRedevelopmentCostsnot
more frequently than monthly. Each request for the payment of City Redevelopment Costs shall
include a description of the work performed, the line item of Exhibit 3 where the cost is shown, the
identification of the Redeveloper, contractor, subcontractor or vendor to be paid for such work,
copies of invoices, bills or other requests for payment from such Redeveloper, contractors,
subcontractors or vendors. Within 30 days from the receipt of any request for the payment of City
Redevelopment Costs which is made in accord with this Agreement, the City shall make such
payment to the Redeveloper, contractor, subcontractor or vendor due such payment. To the extent
that any request by the Redeveloper for the payment of City Redevelopment Costs is made to the
City, but is deficient in someway,whether because of a lack of documentationor otherwise,theCity
shall identify to Redeveloper inwriting the specificway(s) in which such request is deficient within
7 business days following the receipt of such request in sufficient detail to allow the Redeveloper to
promptly cure any such deficiency. To the extent that work set forth on a particular line itemwithin
Exhibit 3 exceeds the estimated cost for that line item shownonExhibit 3 by notmorethan20%, the
City shall not reject a request for payment hereunder solely on the basis that the requested payment
for the work on that line item exceeds the estimated cost for that work shownon Exhibit 3 so longas
the total costs for all the work for which the City is obligated to pay under this paragraph does not
exceed $4,496,371.

4.2 Redeveloper's Obligations Prior to First Disbursement. Redeveloper agrees that it
will perform the following, prior to the first disbursement of City Redevelopment Costs:

(a) deliver to the City: (i) a certification issued by the Illinois Secretary of State
certifying the articles of organization or existence or incorporation of the Redeveloper, as
applicable, (ii) a copy of the limited partnership agreement, by-laws or other operating
agreement of the Redeveloper, certified by an authorized partner, owner or member of the
Redeveloper, as applicable and (iii) a certificate of good standing for Redeveloper from the
Illinois Secretary of State;

(b) deliver to the City of certificates of insurance evidencing the coverage
required by this Agreement;

(c) deliver to the City of all sworn statements and partial lien waivers for labor,
material and servicesperformed or provided to date with respect to the Project which would
typically be provided for title insurance coverage over mechanic's lien claims and showing
the cost of all work estimated to be performed and materials estimated to be used in
connection with the construction of the Project; and

(d) deliver to the City of such other documents and instruments as may be
reasonably required by the City and are not otherwise described in this Agreement.
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4.3 Redeveloper's Obligations with Respect to Each Disbursement. In addition to each
and every covenant, condition, agreement and requirement on the part of Redeveloper to be
performed hereunder, as a condition to the City's obligation to make disbursements hereunder, the
City shall be furnished with each of the following documents and instruments (herein sometimes
collectively referred to as a "Request for Advance"), each such document and instrument to be in
form and substance satisfactory to the City:

(a) a reimbursement request as described in Section 4.1 above;

(b) a contractor's affidavit or sworn statement executed by Redeveloper's general
contractor;

(c) copies of the form of full or partial waivers and releases oflien or any bond
that may be required by the City for the Public Improvements from each material dealer,
laborer, prime contractor, subcontractor and sub-subcontractor and any other party which
may have a claim for a mechanics' or materialmen's lien against the Project or any part of the
Project or which has done work or furnished materials for construction of the Project to date,
the executed versions of which waivers are to be provided contemporaneously with the
receipt of payment;

(d) a date-down endorsement to any title policy protecting any lender issuing a
construction loan for the Project through Redeveloper, its agent or assignee or contractor,
showing no matters objectionable to any such lender, and increasing the amount contained in
the pending disbursement endorsement of any such lender's title policy to the total amount
outstanding under any such loan plus the amount then requested to be paid and providing full
and complete insurance against any and all mechanics and materialmen's liens;

(e) approval by the City of the construction work in place for thePublic
Improvements, which approval shall not be unreasonably withheld and, if such approval is
requested but not given, the City shall expressly set forth the basis for such disapproval and
the specific steps required to obtain approval within 14 days of any such request for approval.

4.4 Termination. The City's obligation to pay the reimbursement provided for in this
Section 3.3 shall terminate upon the earlier of (i) the date that a total of$_ 4,496,371_ has been paid,
or (ii) the occurrence of any act on the part of Redeveloper or on the part of any person acting on
behalf of Redeveloper, constituting a default under this Agreement, which default by the
Redeveloper is not cured within the ten (10) days after notice from the City to the Redeveloper
thereof or, if such default is not capable of being cured within the (10) days, if the Redeveloper has
not commenced efforts to cure within ten (10) days of such notice and diligently pursues efforts to
cure, or (iii) November 12,2036.

ARTICLE V: REPAYMENT TO CITY FOR CITY REDEVELOPMENT COSTS

The City intends to issue bonds to finance the payment of the City Redevelopment Costs the
City has agreed to pay described in Article IV above (the "Bonds"). The Parties acknowledge that
the City's intended source of repayment of the Bonds is the real estate tax revenue generated from
the Project Site (the "Project Tax Revenue"). The Redeveloper acknowledges that the Bonds will be
repaid out of the real estate tax revenue paid by the Project owner, which revenue is not projected to
be significant enough to make such payments until the Project is constructed and leased. The parties
also expect that the Project will likely not generate enough overall revenue to make payments on the
Bonds for the first three full years after the Closing.

For the benefit of both of the parties, the City agrees to finance its obligation to pay City
Redevelopment Costs under Article IV herein by means of Bonds that do not require any payments
by the City for at least three full years after Closing and which Bonds otherwise have repayment
terms described in the documents delivered to the Redeveloper by the City pursuant to Section
1.3(a)(vii) above which are acceptable to the Redeveloper. The parties agree that, beginning in the
fourth full calendar year after the Closing and continuing until the twenty-third full calendar year
after closing, for the benefit of the City, Redeveloper or its assignee will make a payment to the City
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by December 1 of each year equal to the amount, if any, by which the property taxes paid on the
Project Site for such year are less than the scheduled bond payment shown on the Repayment
Schedule for any such year ("Annual Payment to City"). So long as the Redeveloper honors its
obligation to make payments to the City under this paragraph, the City agrees to keep timely paying
its obligations on the Bonds, when due. In calculating any payment due from the Redeveloper or its
assignee, the Redeveloper or its assignee will not only receive credit for any property taxes paid on
the Project Site during the year in which any payment due hereunder is calculated, but shall also
receive credit for any property taxes paid on the Project Site in any previous calendar year plus any
payments made to the City under this paragraph in such year in excess of the scheduled bond
payment for such year. Notwithstanding any of the foregoing, the Parties agree that any particular
property tax dollar paid on the Project Site and any particular dollar paid as part of an Annual
Payment to the City can only be credited once during the term of this Agreement in determining any
amounts which the Redeveloper or its assignee is obligated to pay the City under this Paragraph.

The Redeveloper agrees to grant to the City a mortgage securing the Redeveloper's
obligations under this Article V. The City agrees that such mortgage shall be subordinate to liens
securing the Redeveloper's financing for the Project.

ARTICLE VI: REPRESENTATIONS OF THE REDEVELOPER

TheRedeveloper represents,warrants and agrees as the basis for the undertakings on its part
herein contained that:

6.1 Organization. The Redeveloperhas been duly organized andexistsunder the lawsof
the State of Illinois and has been duly qualified to transact business in Illinois.

6.2 Authorization. The Redeveloper has power to enter into, and by proper action has
been duly authorized to execute, deliver and perform, this Agreement.

6.3 Non-Conflict or Breach. Neither the execution and delivery of this Agreement, the
consummation of the transactions contemplatedhereby,nor the fulfillmentof or compliancewith the
terms and conditions of this Agreement, conflicts with or results in a breach of any of the terms,
conditions or provisions of any restriction, agreementor instrumenttowhichtheRedeveloperis now
a party or by which the Redeveloper is bound.

6.4 Pending Lawsuits. There are no lawsuits either pending or threatened that would
affect the ability of the Redeveloper to proceedwith the construction anddevelopmentofthe Project
on the Project Site.

7.1 Organization and Authorization. The City is amunicipal corporation organized and
existing under the laws of the state of Illinois, and has the power to enter into and by proper action
has been duly authorized to execute, deliver and perform this Agreement.

7.2 Redevelopment Plan. The Redevelopment Plan has been properly adopted, the
Redevelopment Project Area has been properly designated and tax increment financing has been
properly adopted therein.

ARTICLE VII: REPRESENTATIONS OF THE CITY

The City represents, warrants and agrees as a basis for the undertakings on its part contained
herein that:

7.3 Non-Conflict or Breach. Neither the execution and delivery of this Agreement, the
consummation of the transactions contemplatedhereby,nor the fulfillmentof or compliancewith the
terms and conditions of this Agreement, conflicts with or results in a breach of any of the terms,
conditions or provisions of any restriction, agreement or instrument to which the City is now a party
or by which the City is bound.

7.4 Pending Lawsuits. There are no lawsuits either pending or threatened that would
affect the ability of the City to perform this Agreement.

16



7.5 Enterprise Zone. The City represents that the Project Site is located within the City of
Peoria Enterprise Zone. After submission by the Redeveloper of a complete and properly filed
application, the City agrees to employ reasonable and good faith efforts to cooperate with the
Redeveloper and to process and timely consider and respond to all applications to provide
Redeveloper a Certificate of Exemption to qualify Redeveloper for sales tax exemption on the
purchase of building materials within the Project Site and any and all other benefits and incentives
available to the Project through its inclusion in the City of Peoria Enterprise Zone. Redeveloper
acknowledges that it does not qualify for any real estate tax abatement through its inclusion in the
City of Peoria Enterprise Zone.

7.6 City Debts and Obligations Related to the Site. The City represents that the City has
paid and, as of the date of the Closing, shall have paid all debts and obligations incurred by the City,
whether recorded or not, which relate to the ownership, maintenance or operation of the Project Site.

8.1 Redeveloper Indemnification. The Redeveloper agrees to indemnify and hold the City
and its officers and employees harmless against all claims by or on behalf of any person, firm or
corporation and to protect the City against any losses or damages suffered by the City arising from:
(i) any violation by the Redeveloper of any easements, conditions, restrictions, building regulations,
zoning ordinances, or land use regulations affecting the Project Site or the Project; or (ii) any
violation by the Redeveloper of state or federal securities law in connection with the offer and sale of
interests in any part of the Proj ect; or (iii) the Redeveloper's operation or management of the Proj ect,
any work or thing done within the Project Site by Redeveloper or any work or activity done by the
Redeveloper in connection with the construction of the Project; or iv) any breach or default of any
obligation of the Redeveloper under this Agreement or v) any act of negligence of the Redeveloper
or any of its agents, contractors, servants or employees in connection with the Project. In case any
such claim shall be made or action brought based upon any such claim in respect of which indemnity
may be sought against the Redeveloper or if any loss or damage for which indemnity is due from the
Redeveloper is threatened, the City shall give prompt written notice to the Redeveloper of any such
claim or threatened loss or damage, setting forth the particulars of such claim or threatened loss or
damage and the Redeveloper shall immediately assume the defense of any claim, including the
employment of counsel and the payment of all costs and expenses, and immediately act to protect,
indemnify and hold harmless the City against any threatened or actual loss or damage which is
subject to being indemnified under this paragraph. The City shall have the right to employ separate
counsel in any such situation and to participate in the defense of any claim related thereto, but the
fees and expenses of such counsel shall be at the expense of the City.

8.2 City Indemnification. The City agrees to indemnify and hold the Redeveloper and its
general contractors or construction managers, agents and assigns harmless against all claims by or on
behalf of any person, firm or corporation and to protect the Redeveloper against any losses, costs or
damages suffered by the Redeveloper arising from: (i) any act or omission by the City's
Environmental Consultant with respect to any work for which it was engaged by the City that in any
way relates to the Project Site or the Project; or (ii) any inability on the part of the City'S
Environmental Consultant to secure the Final NFR Letter within 8 months following the
Redeveloper's satisfactory completion of the site work identified in the RAP, provided the
construction of the Project is carried out with reasonable diligence and the Redeveloper and its
general contractors, construction managers and agents follow the provisions of this Agreement or
(iii) any claim, loss or damage related to an environmental condition at, on or under the Project Site
not found in the RAP, so long as such an environmental condition existed prior to the Closing
hereunder and was not caused by Redeveloper; or (iv) any obligation to perform any task not
expressly identified in the RAP that relates to or results from an environmental condition at, on or
under the Project Site, so long as such an environmental condition existed prior to the Closing
hereunder and was not caused by Redeveloper. In case any such claim shall be made or action
brought based upon any such claim in respect of which indemnity may be sought against the City or
if any loss or damage for which indemnity is due from the City is threatened, the Redeveloper shall
give prompt written notice to the City of any such claim or threatened loss or damage, setting forth
the particulars of such claim or threatened loss or damage and the City shall immediately assume the
defense of any claim, including the employment of counsel and the payment of all costs and
expenses, and immediately act to protect, indemnify and hold harmless the Redeveloper against any
threatened or actual loss or damage which is subject to being indemnified under this paragraph. The

ARTICLE VIII: INDEMNIFICATIONS
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Redeveloper shall have the right to employ separate counsel in any such situation and to participate
in the defense of any claim related thereto, but the fees and expenses of such counsel shall be at the
expense of the Redeveloper.

ARTICLE IX: DEFAULT AND REMEDIES

9.1 Events of Default. The followingshallbe eventsof default ("Eventsof Default")with
respect to this Agreement:

(a) If anymaterial representationmade by the Redeveloperor Cityin this
Agreement, or in any certificate, notice, demand or request made by theRedeveloper
or City, in writing and delivered to the other party pursuant to or in connection with
anyof said documents shall prove to be untrue or incorrect in anymaterial respect as
of the date made; or

(b) Breach by the Redeveloper or City of anymaterialcovenant,warranty
or obligation set forth in this Agreement.

9.2 Remedies of Default. In the case of an Event of Default by either party hereto or any
successors to suchparty, suchparty or successor shall, uponwritten notice from the otherparty,take
immediate action to cure or remedy suchEvent of Defaultwithin sixty (60)daysafter receiptof such
notice. If, in such case action is not taken, or not diligentlypursued, or the Event ofDefaultshallnot
be cured or remedied within such period, the aggrieved party shall have available to it all equitable,
legal or other remedies provided under the law or under this Agreement for such default and may
institute such proceedings as may be necessary or desirable in its opinion to cure or remedy such
default, including but not limited to, proceedings to compel specific performance by the party in
default of its obligations. The prevailing party in any such proceedings shall be entitled to recover,
in addition to any other relief to which it is otherwise entitled, the reasonable attorneys' fees and
costs incurred in enforcing its rights.

In case the City or Redeveloper shall have proceeded to enforce its rights under this
Agreement and such proceedings shall have been discontinued or abandoned for any reason or shall
have been determined adversely to the party initiating such proceedings, then and in every suchcase
the Redeveloper and the City shall be restored respectively to their several positions and rights
hereunder, and all rights, remedies and powers of the Redeveloper and the City shall continue as
though no such proceedings had been taken.

9.3 Other Rights and Remedies of City andRedeveloper:Delay in PerformanceWaiver.

9.3.1 NoWaiver byDelay. Any delayby the City or the Redeveloper in instituting
or prosecuting any actions or proceedings or otherwise asserting their rights under this
Agreement shall not operate to act as a waiver of such rights or to deprive them of or limit
such rights in any way (it being the intent of this provision that the City or Redeveloper
should not be constrained so as to avoid the risk of being deprived of or limited in the
exercise of the remedies provided in this Agreement because of conceptsofwaiver, lachesor
otherwise); nor shall anywaiver in factmade by the City or Redeveloperwith respect to any
specific Event of Default by the Redeveloper or City under this Agreement be considered or
treated as awaiver of the rights of the City or Redeveloper under this Section orwith respect
to anyEvent of Default under any section in this Agreement or with respect to the particular
Event of Default, except to the extent specifically waived in writing by the City or
Redeveloper.

9.3.2 Rights and Remedies Cumulative. The rights and remedies of the parties to
this Agreement (or their successors in interest) whether provided by law or by this
Agreement, shall be cumulative, and the exercise by either party of anyone or more of such
remedies shall not preclude the exercise by it, at the time or different times, of anyother such
remedies for the same Event of Default by the other party. No waiver made by either such
party with respect to the performance, nor the manner of time thereof, or any obligation of
the other party or any condition to its own obligation under the Agreement shall be
considered a waiver of any rights of the partymaking thewaiverwith respectto the particular
obligation of the other party or condition to its own obligation beyond those expressly

18



waived in writing and to the extent thereof, or a waiver in any respect in regard to any other
rights of the party making the waiver or any other obligations of the other party. No
provision in this Agreement is intended to limit the remedies available under law to a party to
this Agreement, except to the extent that any such limitation is expressly provided herein.

9.3.3 Delay in Performance. For the purposes of any of the provisions of this
Agreement, neither the City, nor the Redeveloper, as the case may be, nor any successor in
interest, shall be considered in breach of, or in default of, its obligations with respect to the
acquisition or preparation of the Project Site for redevelopment, or the beginning and
completion of construction of the Project, or progress in respect thereto, in the event of
enforced delay in the performance of such obligation due to unforeseeable causes beyond its
control and without its fault or negligence, including, but not restricted to acts of God, acts of
the public enemy, acts of federal, state or local government, acts of the other party, fires,
floods, epidemics, quarantine restrictions, strikes, embargoes, acts of nature, unusually severe
weather or delays of subcontractors due to such causes; it being the purposes and intent of
this provision that in the event of the occurrence of any such enforced delay, the time or
times for performance of the obligations of the City or Redeveloper with respect to the
acquisition or construction of the Project shall be extended for the period of the enforced
delay. Provided, that the party seeking the benefit of the provisions of this Section, shall
within thirty (30) days after the beginning of any such enforced delay, have first notified the
other party thereof in writing, of the cause or causes thereof, and requested an extension of
the period of enforced delay. Such extensions of schedule shall be agreed to in writing by the
parties hereto.

ARTICLE X: EQUAL EMPLOYMENT OPPORTUNITY

The Redeveloper, for itself and its successors and assigns, agrees that in connection with the
construction of the Project provided for in this Agreement that the following will apply:

The Redeveloper will not discriminate against any employee or applicant for employment
because of race, color, religion, sex, sexual harassment, ancestry, national origin, place of birth, age
or a physical or mental handicap which would not interfere with the efficient performance of the job
in question. The Redeveloper will take affirmative action to comply with the provisions of division
4 of article III or Chapter 17 of the Code of the City of Peoria by requiring all contractors and
subcontractors with which it contracts for the performance of all or any part of the Project to abide by
the terms of the document attached hereto as Exhibit 7, which document shall be attached to or
incorporated by reference into all contracts between the Redeveloper and any contractor or
subcontractor working on the Project. The Redeveloper will also distribute copies of Exhibit 7 to all
persons who participate in recruitment, screening, referral or selection of job applicants, prospective
job applicants or prospective subcontractors. The provisions of division 4 of article III of chapter 17
of the Code of the City of Peoria is hereby incorporated herein verbatim.

11.1 Project Subject to Redevelopment Plan and Agreement. The Redeveloper agrees to
comply with the terms and conditions of this Agreement and to use its best efforts to construct the
Project subject to the terms, covenants, building and use restrictions, and other conditions in the
Redevelopment Plan and this Agreement.

11.2 Non-Discrimination. The Redeveloper shall not discriminate in violation of any
applicable federal, state or local laws or regulations upon basis of race, color, religion, sex, age, or
national origin or other applicable factors in the sale, lease or rental, or in the use or occupancy of the
Project or any part thereof.

11.3 Property Taxes. The Redeveloper covenants that it will pay all real estate taxes duly
imposed with respect to the Project Site when due, but may apply for, seek, or authorize any
exemption from the imposition of general real estate taxes on the Project Site. In the event that any
real estate taxes due on the Project Site are not paid within thirty (30) days of the date said taxes are
due in violation of Illinois laws, the City may, at its option, pay said taxes. Any amounts paid by the
City shall immediately become due from the Redeveloper, together with interest at the rate of 12%
per annum. As ofthe date of such payment, the City shall have a lien against the Project Site for all

ARTICLE XI: REDEVELOPER COVENANTS AND RESTRICTIONS
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amounts paid together with interest and all expenses incurred in the recovery of said amounts.

The Redeveloper agrees that it will not appeal the property tax assessment of the Project Site
so long as any bond obligation incurred by the City to satisfy the City's obligations in this Agreement
remains outstanding; provided, however, that the Redeveloper may appeal such property tax
assessment for any tax year so long as the equalized assessed valuation of the Project Site requested
by the Redeveloper for such tax year is not less than the equalized assessed valuation of the Project
Site necessary to result in real estate taxes on the Project Site for such tax year being equal to or
greater than $497,915, such requested equalized assessed valuation amount to be reasonably agreed
upon by the City and the Redeveloper.

11.4 Duration of Covenants. It is intended and agreed that the covenants provided in
Sections 11.1 and 11.3 of this Agreement shall remain in effect until the termination of the
Redevelopment Plan, and that the covenants provided in Section 11.2hereof shall remain effective
without any time limitation; provided, that all such covenants shall be binding on the Redeveloper
only for such period as the Redeveloper maintains a direct ownership interest in the Project Site
(excluding, for example, a direct interest therein solely as a creditor or mortgagee), and only with
respect to such direct ownership interest in the Project Site.

11.5 Covenants Runningwith the Land. Subject to Section 11.4, it is intended andagreed
that the covenants set forth in Sections 11.1through 11.3above shall be covenants runningwith the
land and that they shall in any event be binding to the fullest extent permitted by law and equity, for
the benefit and in favor of and enforceable by the City, and with regard to Section 11.2hereof, the
City, the State of Illinois and the United States of America.

11.6 Covenants Binding for the Benefit of City. Subjectto Section 11.4,it is also intended
and agreed that the foregoing covenants set forth in Sections 11.1 through 11.3above shall in any
event, and without regard to technical classification or designation as legal or otherwise, be, to the
fullest extent permitted by law and equity, binding for the benefit of the City and enforceable by the
City, the State of Illinois and the United States of America as provided in Section 11.5.

11.7 Forms of Covenants and Restrictions. Certain of the covenants, uses and restrictions
referred to in this Section 5 shall substantiallybe in the form of the Declaration of Covenants, Uses
and Restrictions attached hereto and made a part hereof as Exhibit 5, which shall be executed and
recorded with the Peoria County, Illinois Recorder of Deeds on or before the date that the
Redeveloper commences construction of the Project.

12.1 Restrictions on the Transfer of Project and/or Project Site Prior to Completion of
Construction. The Redeveloper represents and agrees that prior to the Substantial Completion of
construction of the Project as certified by the City (in accordancewith Sections 2.3 and 3.4 hereof)
the following restrictions shall apply to the transfer of the Project or Project Site:

12.1.1 Restrictions. The Redeveloper agrees not to voluntarily transfer the Project
Site or its rights under this Agreement prior to the substantial completion of the Project
without the prior written approval of the City, except for the granting of mortgages to secure
financing to enable the Redeveloper to purchase the Project Siteor constructthe Projector as
provided in Paragraphs 12.5 and 12.6herein.

12.1.2 Conditions for Approval. The City shall be entitled to reasonably require,
except as otherwise provided in this Agreement, as conditions to any such approval by the
City required pursuant to this Section 12.1, that:

ARTICLE XII: PROVISIONS REGARDING ASSIGNMENT AND TRANSFER

(a) Any proposed transferee shall have the qualifications and financial
responsibility and capacity, as reasonably determined by the City in its discretion,
necessary and adequate to fulfill the obligations undertaken in this Agreementby the
Redeveloper (or, in the event the transfer is of or related to part of the Project, such
obligations to the extent that they relate to such part).
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(b) Any proposed transferee, by instrument in writing reasonably
satisfactory to the City and in a form recordable among the land records, shall
expressly assume all of the obligations of the Redeveloper under this Agreement and
agree to be subject to all the conditions and restrictions to which the Redeveloper IS
subject (or, in the event that the transfer is of or relates to part of the Project, such
obligations, conditions and restrictions to the extent that they relate to such part).
Provided, that the fact that any transferee of, or any other successor m mterest
whatsoever to, the Project, or any part thereof, shall not have assumed such
obligations or so agreed, shall not (unless and only to the extent otherwise
specificallyprovided in the Agreement or agreed to in writing by the City) relieve or
except such transferee or successor of or from such obligations, agreements,
conditions, or restriction, or deprive or limit the City of or with respect to any rights
or remedies or controlswith respect to the Projector the constructionthereof; it being
the intent of this provision, together with other provisions of this Agreement that (to
the fullest extent permitted by law and equity and excepting only in the manner and
to the extent specifically provided otherwise in this Agreement) no transfer of the
Project or Project Site or any part thereof, or any interest therein, however
consummated or occurring, and whether voluntary or involuntary, shall operate
legally or practically, to deprive or limit the City, of any rights or remedies or
controls regarding the Project and the construction hereof that the City would have
had, had there been no such transfer.

(c) There shall be submitted to the City for advance review all
instruments and other legal documents involved in effecting transfer.

12.2 Transfer of Project andProjectSiteAfter SubstantialCompletionof the Project.After
opening to the public ofthe Project, the Redeveloper (and any subsequent owner of the Project or
Project Site or any part thereof) may transfer the Project or Project Site (or any portion thereof)
without the consent of the City; provided that any proposed transferee, by instrument in writing
reasonably satisfactory to the City and in a form recordable among the land records, shall expressly
assume all of the obligations of the Redeveloper under this Agreement and agree to be subject to all
the conditions and restrictions to which the Redeveloper is subject(or, in the eventthat the transfer is
of or relates to part of the Project, such obligations, conditions and restrictions to the extent that they
relate to so such part). Provided, that the fact that any transferee of, or any other successor in interest
whatsoever to, the Project, or anypart thereof, shall not have assumed such obligations or so agreed,
shall not (unless and only to the extent otherwise specificallyprovided in theAgreementor agreedto
in writing by the City) relieve or except such transferee or successor of or from such obligations,
agreements, conditions, or restrictions, or deprive or limit the City of or with respect to any rights or
remedies or controlswith respect to the Project or the construction thereof; it being the intentofthis,
together with other provisions of this Agreement, that (to the fullest extent permitted by law and
equity and excepting only in the manner and to the extent specifically provided otherwise in this
Agreement) no transfer of the Project or Project Site or any part thereof, or any interest therein,
however consummated or occurring, and whether voluntary or involuntary, shall operate legally or
practically, to deprive or limit the City, of any rights or remedies or controls regarding the Project
and the construction thereof that the City would have had, had there been no such transfer.

12.3 Status of Assignee.Anyassigneeofthe Redeveloperunder the provisionshereof shall
be considered the "Redeveloper" for all purposes of this Agreement.

12.4 No Release of Redeveloper. Any consent by the City to anytotal or partialtransferof
the Project or the Project Site shall not be deemed a release of the Redeveloper from any of its
obligations hereunder, or from any conditions or restrictions to which the Redeveloper is subject,
unless the Redeveloper is expressly released in writing by the City.

12.5 Assignment to Affiliated Entity. Nothing herein shall be construed to prevent the
Redeveloper at any time from transferring or assigning its interest in this Agreement or the Project
Site to an affiliated entity in which Desmond Curran or Glen Barton, their estates or any trusts
establishedby either of them, have a controlling interest without the consent ofthe City,whetherfor
tax purposes or for any other purposes, in whole or in part, provided that: (i) the Redeveloper
provides fourteen-day prior written notice of such transfer or assignment to the City along all
instruments and other legal documents involved in effecting any such transfer or assignment; (ii)
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such transferee or assignee has the qualifications and financial capacity, as reasonably determined by
the City in its discretion, to perform all obligations of the Redeveloper pursuant to this Agreement, to
the extent of the transfer or assignment; (iii) such transferee or assignee in writing assume~ all of the
obligations of the Redeveloper under this Agreement, to the extent of the transfer or assignment.

12.6 Assignment to Acquire Financing or Equity. Nothing herein shall be construed to
prevent the Redeveloper at any time from transferring or assigning its interest in this Agreement or
the Project Site to the extent necessary to secure financing or equity to enable the Project Site to be
purchased and/or the Project to be constructed without the consent of the City, provided that: (i) the
Redeveloper provides fourteen-day prior written notice of such transfer or assignment to the City
along with all instruments and other legal documents involved in effecting any such transfer; (ii)
such transferee or assignee has the qualifications and financial capacity, as determined by the City in
its sole discretion, to perform all obligations of the Redeveloper pursuant to this Agreement, to the
extent such assignment involves the transfer or assignment of any such obligations; and (iii) such
transferee or assignee in writing assumes all of the obligations of the Redeveloper under this
Agreement, to the extent that such transfer or assignment involves the transfer or assignment of any
such obligations.

12.7 Leases and Easements. Nothing in this Agreement is intended to restrict or in any
way affect Redeveloper's right to lease all or any part of the Project Site or to create or receive
easements relating to the Project, the Project Site, any nearby property or the use or operation of the
Project or Project Site at any time, without the consent of the City.

ARTICLE XIII: MISCELLANEOUS

13.1 Authorized Representatives.

13.1.1 Redeveloper. By complying with the notice provisions hereof, the
Redeveloper shall designate an authorized representative from time to time, who, unless
applicable law requires action by the general partners of the Redeveloper, shall have the
power and authority to make or grant or do all things, requests, demands, approvals, consents
and other actions required or described in this Agreement for and on behalf of the
Redeveloper.

13.1.2 City. By complying with the notice provisions hereof, the City shall
designate an authorized representative from time to time, who shall communicate with the
Redeveloper on behalf of the City.

13.2 Entire Agreement. The terms and conditions set forth in this Agreement and exhibits
attached hereto supersede all prior oral and written understandings and constitute the entire
agreement between the City and the Redeveloper.

13.3 Binding Upon Successors in Interest. This Agreement shall be binding upon all the
parties hereto and their respective heirs, successors, administrators, assigns or other successors in
interest.

13.4 Titles of Paragraphs. Titles of the several parts, paragraphs, sections or articles of this
Agreement are inserted for convenience of reference only and shall be disregarded in construing or
interpreting any provision hereof.

13.5 Notices. Notices of demands hereunder shall be in writing and shall be served (a) by
personal delivery; or (b) by certified mail, return receipt requested to the City Clerk, City Hall, 419
Fulton Street, Peoria, Illinois 61602 (with copies to Patrick Urich and Christopher Setti, City of
Peoria, 419 Fulton, Suite 207, Peoria, IL 61602 and Michael R. Seghetti, Elias, Meginnes &
Seghetti, P.C., 416 Main Street, Suite 1400, Peoria, IL 61602), or to the Redeveloper, c/o Desmond
P. Curran, 120 East Ogden Avenue, Suite 101, Hinsdale, IL 60521, with a copy to Desmond Patrick
Curran, Sullivan Hincks & Conway, 120 W. 22nd Street, Suite 100, Oak Brook, IL 60523, or to the
last known address of either party and their attorneys or to the address provided by any assignee if
such address has been given in writing. In the event said notice is mailed, the date of service of such
notice shall be deemed to be two (2) business days after the date of delivery of said notice to the
United States Post Office.
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13.6 Severability. If any provision of this Agreement is held to be invalid, the remainder
of this Agreement shall not be affected thereby.

13.7 Memorandum of Agreement. At the option of the Redeveloper, the parties shall
execute and record the Memorandum of Agreement in the attached hereto and made a part hereof as
Exhibit 6.

13.8 Further Assistance and Corrective Instruments. The City and the Redeveloper agree
that they will, from time to time, execute, acknowledge and deliver, or cause to be executed,
acknowledged and delivered, such supplements hereto and such further instruments as may
reasonably be required by the parties hereto, for carrying out the intention of or facilitating the
performance of this Agreement.

13.9 Survi val of Redevelopment Agreement Terms. The terms of this Agreement shall not
merge with the Deed upon Closing but shall survive and remain in effect following Closing until all
duties and obligations contained herein have been fully performed and all rights herein have been
fully satisfied.

13.10 Incorporation of Recitals. The terms of the recitals set forth at the beginning of this
Agreement are hereby incorporated in this Agreement as if specifically set forth herein.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement and caused their
respective seals to be affixed and attested thereto as of the date first above written. The Parties agree
that this Agreement shall be effective when each of the following has taken place: a) the member of
the general partner of the Redeveloper has executed this document; b) the City Manager, Assistant
City Manager and City Clerk and acting Corporation Counsel have each signed this document; and
c) the City Council has issued an ordinance approving this Agreement. The preceding signatures
may be executed in counterparts and the counterpart signatures shall have the same force and effect if
all parties so signing had signed the same document. The ordinance referenced in this paragraph
shall be incorporated herein, when issued, and shall be treated as if it was a part of this document as
well. The City shall promptly forward the form of the ordinance to the Redeveloper and the
Redeveloper shall have seven days after the receipt of the form of the ordinance to approve or
disapprove such form. A faxed or electronic copy of any signature hereunder or of the ordinance
referenced in this paragraph shall have the same effect as an original.

CITY OF PEORIA RIVER TRAIL DRIVE, LP

By: _
Its: CityManager

By: _

Type or Print Name: _

ATTEST: __
Its: City Clerk

Its: General Partner

By: ___

Type or Print Name: _

Its:----------------
ApPROVED AS TO FORM:

By:__ --,---- _
Its: Acting CorporationCounsel

ApPROVED AS TO CONTENT:

By: _
Its: _
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EXHIBIT 2

PUBLIC IMPROVEMENTS

The construction of a public roadway in the approximate location of the future right of way on the
Plat attached to the Agreement.



EXHIBIT 3

CITY REDEVELOPMENT COST BUDGET

•.-_
.. • PINNACLE ENGINEERINGGROUP Plan IDesign IDeliver

www pr n n a cl e e n q r com

Engineer's Opinion of Probable Construction Cost
PEORIARIVERTRAIL DEVELOPMENT·TlF [JUDGErEV/\LlJ/\TlON FINAL 311612015

landscape & Erosion Control" f)(cluded

Demolition • brUlwork
fllJlldln9 Removal CF 60,000 $077 $46,200
PavementJ Walking Path I Sidewalk I S,gnageI Gurb & Gutter Removal SF 44,000 $3.18 $139,920
Utility RemovalJ Relocate LS 1 $10,000.00 $10,000
Pedestal8< Parking Lot Light Removal EA a $750.00 $6,000
Topsoil Strip cv 4,500 $4.00 $18,000
Clayeut CY 5,500 '7.10 $39,OSO
Clay Fill cv 11,400 $5.50 $62,700
MiscellaneousFill CY 5,600 $6.JO $35,280
cap 8< PlugExisting Well LS 1 $),000.00 $3,000
Dynamic Compaction (4Ilui1dings) SF 52,000 ROO $104,000

Total DemoIItioft .I!~ $464,150

I
I Paving 8< SIdewaII<s (Environmental Engineered _) I LS I I I $339,850.00 I $339,850

Utilities" E~cluderl

Lighting
lighting· Excluderl

MIscelIe_
Land Acquisition ILS I I I S445,175.oo I $+>5,475

TotalMilcel'-- $445,475

Pre'ConttnK:tion SeMCils
PrelimInary &. Final Architect LS 1 $260,000.00 $260,000
Preliminary 8< Final tandscape LS 1 $16,500.00 $l6.5OO
Preliminary& Ar~alEngineering lS 1 $105,000.00 $105,000
Prt'!lirnll1ary& Final Survev I Pl<ltting LS I $25,000.00 szs.eoo
Legal, Permitting, &. Other Misc. Fees I.S 1 $170,500.00 $t70,5OO

Total Pre-Construction SelVices $5n,000

SUBTOTAL $1,826,475
AdministratIVeFee(10%) I $182,648

TOTAL RESIDENTIAL IMPROVEMENTS $2,009,123



II....
... • PINNACLE ENGINEt.:RINC GROUP PlanIDesign iDeliver

'IV'NW IJlnnaCI~·ef1qr.com

Engineer's Opinion of Probable Construction Cost
1/2812()15PEORIARIVERmAIL OEVELOf'MEN r .TIl' BUDGETEV/\LUAfION FINAL

uncl$Cape • Erosion COntnII
Tree Protection Fencing IF 1,500 $5.00 $7,500

Silt Fence LF 3,000 $3,20 $9,600

Construct!Qn Entrance EA 2 .$4,500.00 19,000

Erosion Control a.anket (incl. seed) 5Y 4,800 $2.75 $13,200

Inlet Ptolec'tIOO fA 16 $250.00 t4,000

Concrete Washout fA 2 $2,500,00 $5/000

Parkway I ROW Trees &. L~ndscaplflg LS 1 ~O,OOO.OO $'11),000

(O(1li1itutlon Gardens Hernonal Removal and Relocation LS 1 $45,000.00 f45,OOO

Total Lillfldscape• Erosion Control $133,300

DemOlition • Ealtllwork

Tree Remova' LS 1 $10,000.00 $10,000

Pavement I walkinll Pathl SIdewalk I Signage I Gull> &Gltter Removal Sf 29,000 $3.16 $92,220

Utility Removal I Relocalc LS 1 .f20,OOO.00 $20,000

Pedestal &: I'arklnQ lot Light Remo va1 EA 5 $750.00 $3,750

Topsoilstrip cy 2,500 $5.00 $12,500

Oay Cut CY 3,000 $7.10 $21,300

ClaV All CY 6,100 $5.50 $33,550

Miscellaneous All CY 3,000 $6.30 $16,900

Total Do!moIitIon • Earthwork $212.220

UIiIItI.es
WlltrN Hal"
Pressure Connection EA 2 $7,000.00 $14,000

10' Valve&:60" Vault EA 2 $6,000.00 $12,000

Fir. Hydrant & ASsembly EA 7 ~,SOO.OO $26,600

LO"DIPWM IF 2,15lJ f60.00 $129,000

Drill Well &.Associated Piping lS 1 .15,000.00 $15,000

Trench Backfill (CA·6) CY 1,200 $40.00 $48,000_.-
stornr~er

Adjust Existing {nlet 1:;\ 2 $1,000.00 $2,000

MH Constructed Over Existi''9 Sewer EA 3 $6,000.00 $18,000

24" Oia. Inlet EA 8 $2,000.00 $16,000

48" Dla. [nlet fA B $3,500.00 $28,000-
12" Rep l.F l,qOO $45.00 $63,000

15" RCP
~.

If 600 $50.00 $30,000

Trench Backfill (CA·G) CY 750 _~40.00 $30,000

T<>talUtUitles $431,600



Lighting
light Pole& Flletu", I f.A I U T $5,800.00 I $156,600

Total Lighting $156,600

MlsQellaneous
Consttuct1Oll.MobiIizatlon & staging is 1 $S,OOO.OO $$,000

Construction AdmlnistTatiol\ LS l $25,000.00 $25,000

SUlVey Layout LS 1 $25,000.00 $25,000

Inspections & Test.ing & Certification % 4% $1,666,950.00 fIj6,67l1

Total Mfst., ....... $121,678

is
$4,000LS f'l,OOO.OO
$95,000Pl'efiminaty &. Final Eng!neeflng $95,000.00

lS $20,000.00 $20,000

Permitting & OIher Misc. fe<!s sro.eoo.eo 510,000

Total P~ Serikes $129,000

SUBTOTAL $1,911,628

TOTAL ROAOIMPROVEMENTS $1,<911,628

Hotes:

- EnviroomentaJ Re~d&ation e'lCdLM1ed.St."i" separate estimate.

Pag'! .llS



II.-_
... • PINNACLE ENGINE:Er~ING CROUP Plan IDesign IDeliver

W'A'IIII p r n n a c t e c e n q t c um

Engineer's Opinion of Probable Construction Cost
PEQRIARIVERTRAIL DEVELOPMENT - ENVIRONMENTAL REMEDIATION Inn/201S

Demolition I Eartllwortt I Environmental Remediation

IS" Topsoil Import (Contall'Olent earrier) cv is.icc $20.00 $322,000

Containment liner (US fab<les • US 65HVOj SY 26.110 $200 $S3,420

TOps<JiIRespread Ilo Fine Grade CY 2,400 $800 ~\9,2oo

Retaining Wall Ff 1,000 $30.00 $30,000

SpeCIalSoli Preparation for Final land5<:apiny 1S I $50,000.00 $50,000

Total Demolltlon I Earthwork $474,620

MlsoeIIaneous

Construction Mmlnlstratlon !.S 1 $5,000.00 $5,000

~nvironrnental Testing 8< lnspectloll5 !.S I $50,000.00 $50,000

Environmental) State Permits 15 1 $)0,000.00 $10.000

TotaIM ..... _ $65,000

pre-<:onstruction Servkes
Preliminary& ,nlill Environmental LS 1 $15,000.00 S15,ooo

Prefimlnary &, Final Engineering is 1 $5,000.00 $5,000

Mmin, legal, Pennitling, & Other M1sc. Fees LS I $JO,OOO.OO SIO,OOO

Total pn!-cOnstruction Services PO,OOO



•..-• • PINNACLE ENGINEERING GROUP Plan IDesign IDeliver
www plnnacl. enQLcom

PEORIA RIVERTRAil DEVELOPMENT· SUMMARY
FINAL

Engineer's Opinion of Probable Construction Cost
1/2fV201'i

TotalCost
ResIdenIIII !mpn)vements... Bulkfings $2,009,123

RoadJn...-- $1,917,628

Elwlronmentll A.emedliltlon $569,620

lTotaICIIt $4,416,371

...-,ml

PINNACLE ENGINEERING(JIOtJP 133 <IV HIGGINSROAO, SUIIli 1>5515OU1H 1lARR1N<",roN. U bOOK) I il41·S'iI·53OCJ



Prepared by:

Michael R. Seghetti
Elias, Meginnes & Seghetti, P.C.
416 Main Street, Suite 1400
Peoria, Illinois 61602

After recording return to:

Michael R. Seghetti
Elias, Meginnes & Seghetti, P.C.
416 Main Street, Suite 1400
Peoria, Illinois 61602

EXHIBIT 4

DECLARA TION OF COVENANTS, USES AND RESTRICTIONS

River Trail Drive, LP (the "Declarant"), is the owner of certain real property located in the
City of Peoria, the County of Peoria, the State of Illinois, more fully described in Exhibit A attached
hereto and made a part hereof (the "Project Site").

The Declarant has entered into the River Trail Redevelopment Agreement (the "Agreement")
dated as of ,2015 with the City of Peoria ("City"). The Agreement provides
that the Declarant shall develop a project as described in the Agreement (the "Project") on the Project
Site (as defined in the Agreement), which Project will further the development of the River Trail
Redevelopment Plan. For the purpose of enhancing and protecting the value, the attractiveness and
the desirability of the Project as developed pursuant to the terms of the Agreement; for the purpose
of protecting the rights of the City pursuant to the terms of the Agreement; and for the purpose of
enhancing and protecting the purposes of the Plan as aforementioned, the Declarant hereby declares
that all of the Project and Project Site and each part thereof shall be held, sold, and conveyed only
subject to the following covenants, uses and restrictions, which shall constitute covenants running
with the land and shall be binding on all parties having any rights, title or interest in said property or
any part hereof, their heirs, successors and assigns, and shall inure to the benefit of each owner
thereof. Terms capitalized but not defined in this Declaration shall have the meaning set forth in the
Agreement.

1. Project Subject to Redevelopment Plan and Agreement. The Declarant agrees to
comply with the terms and conditions of the Agreement and to use its best efforts to construct the
Project subject to the terms, covenants, building and use restrictions, and other conditions in the
Redevelopment Plan and the Agreement.

2. Non-Discrimination. The Declarant shall not discriminate in violation of any
applicable federal, state or local laws or regulations upon basis ofrace, color, religion, sex, age, or
national origin or other applicable factors in the sale, lease or rental, or in the use or occupancy of the
Project or any part thereof.

3. Property Taxes. The Redeveloper covenants that it will pay all real estate taxes duly
imposed with respect to the Project Site when due, but may apply for, seek, or authorize any
exemption from the imposition of general real estate taxes on the Project Site. In the event that any
real estate taxes due on the Project Site are not paid within thirty (30) days of the date said taxes are



due in violation of Illinois laws, the City may, at its option, pay said taxes. Any amounts paid by the
City shall immediately become due from the Redeveloper, together with interest at the rate of 12%
per annum. As of the date of such payment, the City shall have a lien against the Project Site for all
amounts paid together with interest and all expenses incurred in the recovery of said amounts.

The Redeveloper agrees that it will not appeal the property tax assessment of the Project Site
so long as any bond obligation incurred by the City to satisfy the City's obligations in this Agreement
remains outstanding; provided, however, that the Redeveloper may appeal such property tax
assessment for any tax year so long as the equalized assessed valuation of the Project Site requested
by the Redeveloper for such tax year is not less than the equalized assessed valuation of the Project
Site necessary to result in real estate taxes on the Project Site for such tax year being equal to or
greater than $497,915, such requested equalized assessed valuation amount to be reasonably agreed
upon by the City and the Redeveloper.

4. Duration of Covenants. It is intended and agreed that the covenants provided in
Sections 1 and 3 of this Declaration shall remain in effect until the termination ofthe Redevelopment
Plan, and that the covenants provided in Section 2 of this Declaration shall remain effective without
any time limitation; provided, that all such covenants shall be binding on the Declarant only for such
period as the Declarant maintains a direct ownership interest in the Project Site (excluding, for
example, a direct interest therein solely as a creditor or mortgagee), and only with respect to such
direct ownership interest in the Project Site.

5. Covenants Running with the Land. Subject to Section 4 above, it is intended and
agreed that the covenants set forth in Sections 1 through 3 above shall be covenants running with the
land and that they shall in any event be binding to the fullest extent permitted by law and equity, for
the benefit and in favor of and enforceable by the City, and with regard to Section 2 above, the City,
the State ofIllinois and the United States of America.

6. Covenants Binding for the Benefit of City. Subject to Section 4 above, it is also
intended and agreed that the foregoing covenants set forth in Sections 1 through 3 above shall in any
event, and without regard to technical classification or designation as legal or otherwise, be, to the
fullest extent permitted by law and equity, binding for the benefit of the City and enforceable by the
City, the State of Illinois and the United States of America as provided in Section 5 above.

Executed at Peoria, Illinois, as of , 2015.

7. Invalidation of anyone of these covenants or restrictions by judgment or court order,
shall in no way affect any other provisions, which shall remain in full force and effect.

8. This Declaration may be amended only by a written instrument signed by the City and
the Declarant and recorded with the Peoria County, Illinois Recorder.

RIVER TRAIL DRIVE, LP

By: __

Type or Print Name: _

Its: General Partner

By: ___

Type or Print Name: _

Its: _



STATE OF ILLINOIS )
) ss.

COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State aforesaid, DO
HEREBY CERTIFY that , personally known to me to be the
_--,--------;;-;-_----.--__ -----..----.-----of the General Partner of River Trail Drive, LP, an Illinois limited
partnership, and personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such of such General Partner, appeared before me this
day in person and severally acknowledged that he signed, sealed and delivered the said instrument as
his free and voluntary act on behalf of such General Partner, and as the free and voluntary act of said
limited partnership for the uses and purposes therein set forth; and on his oath stated that he was duly
authorized to execute said instrument.

GIVEN under my hand and notarial seal this __ day of , 2015.

Notary Public

(SEAL)

Commission Expires:



Prepared by:

MichaelR. Seghetti
Elias,Meginnes& Seghetti,P.C.
416MainStreet,Suite 1400
Peoria,Illinois61602

After recording return to:

MichaelR. Seghetti
Elias,Meginnes& Seghetti,P.c.
416MainStreet,Suite 1400
Peoria, Illinois 61602

EXHIBIT 5

MEMORANDUM OF AGREEMENT

River Trail Drive, LP ("Redeveloper") and the City of Peoria have entered into a River Trail
RedevelopmentAgreement dated as of ,2015 ("Agreement") with respect to
certain real property located in the City of Peoria, the County of Peoria, the State of Illinois, more
fully described in Exhibit A attached hereto and made a part hereof (the "Project Site"). The
Agreement provides that the Redeveloper, subject to certain terms and conditions set forth in the
Agreement, shall develop a project as described in the Agreement (the "Project")on the ProjectSite.

Dated: ,2015.

CITY OF PEORIA, ILLINOIS RIVER TRAIL DRIVE, LP

By: By: __

Its: Type or Print Name: _

Its: General Partner

Attest: _

Its: _



STATE OF ILLINOIS )
) ss.

COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State aforesaid, DO
HEREB Y CERTIFY that , personally known to me to be the

of the General Partner of River Trail Drive, LP, an Illinois limited
-p-art-'-n-e-r~sh;-;i;-p-,-an-d-,---p-er-s-o-na'l"ly----.--kn-ownto me to be the same person whose name is subscribed to the
foregoing instrument as such of such General Partner, appeared before me this
day in person and severally acknowledged that he signed, sealed and delivered the said instrument as
his free and voluntary act on behalf of such General Partner, and as the free and voluntary act of said
limited partnership for the uses and purposes therein set forth; and on his oath stated that he was duly
authorized to execute said instrument.

GIVEN under my hand and notarial seal this __ day of , 2015.

Notary Public

(SEAL)

Commission Expires:

STATE OF ILLINOIS )
) ss.

COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State aforesaid, DO HEREBY
CERTIFY that , and , personally known to me to
be the , and , respectively, of the City of Peoria, an Illinois
municipal corporation, and personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such , and , appeared
before me this day in person and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act as such , and and as
free and voluntary act of said municipal corporation for the uses and purposes therein set forth; and
on their respective oaths stated that they were duly authorized to execute said instrument.

GIVEN under my hand and notarial seal this __ day of , 2015.

Notary Public
(SEAL)

Commission Expires:



EXHIBIT 6

INITIAL SITE PLAN AND ELEVATION
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EXHIBIT 7

EQUAL EMPLOYMENT OPPORTUNITY CLAUSE

EXHIBIT 7

EEO CONTRACT COMPLIANCE CLAUSE
It is hereby declared to be the public policy of the City of Peoria, thaI it will not execute a contract for
goods and/or services with any Individual. business enterprise, supplier/vendor: maintain a financial
relationship with any fmancia: Institution, or use the services of any labor organization or member thereof
found to be In violation of the provisions of the Municipal Code for the City of Peoria, Chapter 17, Article
III, Division 4. Section 17-118 River Trail Drive, LP ("the Redeveloper") has committed to require the
provisions of this document to be included in all agreements with contractors or subcontractors working
on the River Trail Project ("the Project"). Therefore. this contract must form a part of the contracts and
subcontracts of any level involVing anyone working on the Project or performing any task related to the
Project, Further, this document must be distributed to and required of all persons who participate In
recruitment, screening or referral or selection of job applicants, potential job applicants or prospecnve
subcontractors for the Project

This clause covers contractors, vendors, suppliers, borrowers and/or recipients of city resources.
purchasers, and any other individuals or entities providing goods and/or services to the City of Peoria or
to the Redeveloper or to the Project. and are hereinafter referred to as "Contractor ..

If any Contractor conducting business With the City of Peoria or Redeveloper fa~s to comply with the fair
employment and affirmative action provisions of Chapter 17. Article III, Division 4 of the municipal code
(hereinafter Chapter 17). the City or the Redeveloper. at their option, may do any or all of the following.

(1) CenceI, terminate, or suspend the contract in whole or In part.

(2) Declare the contractor ineligible for further contracts for one calendar year;

(3) The Fair Employment and Housing Commission (hereinafter FEHC). in accordance with its
rules and regulations, shall have the power to impose a penalty upon any Contractor fading to
comply with Chapter 17 in an amount not less than $50.00: nor more than as provided in Chapter
1. Section 1-5 of the municipal code, for each day !hal the Contractor fails to comply, upon a
specific finding of such violation. The FEHC may order a Contractor found guilty of failure to
comply with the provisions of Chapter 17 to pay all or a portion of the legal costs incurred by the
city as a result of prosecution of such violations. Penalties assessed under the this clause may
be recovered from the Contractor by setoff against unpaid portion of the contract price: and

(A) That it will not discriminate against any emptoyee or applicant for employment because of
race. color, religion. sex, sexual harassment. ancestry, national origin. place of birth, age
or a physical and/or mental disability which would not Interfere with the effiCient
performance of the job in question. The contractor/vendor wUI take affirmative action to
comply with the provisions of Peoria City Code, Chapter 17 and will require any
subcontractor to submit to the City of Peoria a written commitment to comply with this
division. The Contractor will distribute copies of this connmitment to all persons who
participate in recnntrnent, screening, referral, and selection of lob applicants. prospective
job applicants. members, or prospecllve contractors

(4) Such other sanctions as may be imposed by the FEHC pursuant to the provisions of Chapter
17 and other applicable ordinance provisions of the municipal code

During the performance of this contract. the Contractor agrees:

The Contractor agrees that the provisions of Chapter 17.
of the Municipal Code of the City of Peoria is hereby
incorporated by reference, as if set out verbatim



EEO Contract Compliance Clause
Page 2

(6) That it will examine each one of its workforce job classifications to determine If minorities
andlor females are underutilized; and it will take appropriate affirmative action steps to
rectify such identified underutilizatlon

(C) That if it hires additional employees in order to perform this contract or any portion
thereof. it will determine the availability of minority and females in the area(s) from which
it may reasonably recruit and every good faith effort will be made in Its selection process
to minimize or eliminate identified areas of minority andlor female underutllization for
each job classification for which there are employment opportunities.

(D) That during the performance of this contract. the Contractor will maintain its eligibility
status to conduct business with the City of Peoria under the provisions of the EEO
certification registration program.

(E) That in all solicitations or advertisements for employees placed by it or on its behalf. it will
state that all applicants will be afforded equal opportunity without discrimination because
of race, color. sex, religion, national origin, age. or physical andlor mental disability.

(F) That it will send to each labor organization or representative of workers with which it has
or Is bound by a collective bargaining agreement or understanding, a notice advising
such labor organization or representative of the Contractor's obHgations under Chapter
17. If any such labor organization or representative fails or refuses to cooperate with the
Contractor in its efforts to comply with Chapter 17. the Contractor will promptly so notify
the Equal Opportunity Office (hereinafter EOO) and/or the FEHC for the City of Peoria

(G) That it will submit reports as required and furnish all relevant information as may from
time to time be requested the EOO and/or the FEHC.

(H) That it will perrmt access to all relevant books, records, accounts and work sites by EOO
staff members for purposes of investigation to ascertain compliance with Chapter 17.

(I) That it will include verbatim or by reference the provisions of Section 17-120 of Chapter
17 so that such provisions will be binding in the same manner as with other provisions of
this contract. The Contractor will be liable for compliance with applicable provisions of
this clause by all its subcontractors; and further, it wiD promptly notify the EOO and/or
FEHC in the event any subcontractor fails or refuses to comply therewith. In addition, no
Contractor will utilize any subcontractor declared by the EOO and/or FEHC to be non
responsive and therefore, ineligible for contracts or subcontracts with the City of Peoria.

(J) That during the performance of this contract, the Contractor agrees: that it will have
written sexual harassment policies that shall include. at a minimum, the foHowing
information: (i) the illegality of sexual harassment; (ii) the definition of sexual harassment
under state law. (iii) a description of sexual harassment utilizing examples; (iv) the
contractor's internal complaint process including penalties; (v) the legal recourse,
investigative and complaint process available through the IUinois Department of Human
Rights and the Human Rights Commission; (vi) directions on how to contact the
Department of Human Rights and the Commission; and (vii) protection against retaliation
as provided by Section 6-101 of this Act (Public Act 87-1257). A copy of the policies shall
be provided to the Illinois Department of Human Rights or the City of Peoria upon
request.

(K) That during the performance of this contract, the Contractor agrees that they do not and
will not maintain or provide for their employees, any segregated facilities at any of their
establishments. or permit employees to perform their services at any location under their
control where segregated facilities are mamtamed.
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As used in this document, the term segregated facilities means any waiting rooms, work
areas, rest rooms and wash rooms, and other storage or dressing areas, parking lots,
drinking fountains, recreation or entertainment areas, transportation, housing facilities
provided for employees which are segregated by explicit directive or are In fact
segregated on the basis of race, religion. color, national origin, because of habit, local
custom, or otherwise.


