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City of Peoria, Illinois

Audit Closing Discussion




Financial Statement Highlights

Highlights for 2021

Audit Report, unmodified (clean) opinion

Two pension funds and Foreign Fire Insurance Fund
were audited by other auditors, who issued
unmodified (clean) opinions

Management’s Discussion & Analysis




Financial Statement Highlights

Highlights for 2021 (continued):

Government-Wide Statements (full accrual basis)

Assets plus deferred outflows of $S654m, liabilities plus
deferred inflows of $881m, net position of ($S227m)
(deficit position)

Change in net position of S51m in FY21 compared to
(S149m) in FY20




Financial Statement Highlights

Highlights for 2021 (continued):

Governmental Fund Financial Statements

Major Governmental Funds: General & Police and Fire
Pension Levy

Change in total fund balances of S27m in FY21
compared to (S98k) in FY20




Financial Statement Highlights

Highlights for 2021 (continued):

Proprietary Fund Financial Statements

Storm Water Utility Fund experienced a $12.2m
increase in net position during FY21 compared to a
S7.3m increase during FY20.




Revenues — Governmental Funds
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Tax revenues increased due to an increase in replacement

taxes and sales taxes. Intergovernmental revenues
increased due to an increase in governmental grants and

reimbursements.

Taxes

-

Intergovernmental
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Charges for
Services

Licenses and
Permits

Interest

Other

H 2020

$129,311,628

$10,305,405

$26,988,790

$3,362,779

$615,793

$3,079,878

2021

$153,706,938

$20,375,243

$27,305,975

$3,353,322

$269,420

$4,568,201
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Expenditures by Function -
Governmental Funds
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The largest variance in an expenditure category is debt
service, due to the City paying off a significant amount of
“old” debt when issuing refunding bonds.

Debt Service
Capital Outlay (Principal &
Interest)

H2020| $15,546,615 $22,913,106 $7,865,820 $82,738,820 $9,536,450 $15,562,833 $10,753,517
2021| $17,069,710 $24,826,673 $8,709,319 $83,773,887 $11,017,441 $17,578,016 $22,138,127
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Fund Balances — Governmental Funds

Fund balances increased due to increased revenues
noted on the previously slide.
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General Fund Police and Fire Pension Levy Fund Nonmajor Governmental Funds
2020 $50,319,701 $(445,569) $20,576,399
2021 $60,378,276 $5,616,910 $31,316,260
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Single Audit Report

Unmodified (clean) opinion & no federal findings
Material Weaknesses:
Audit Adjustments

Most adjustments were to assist in converting
modified accrual to full accrual.




Management Letter (other deficiencies)

None in FY21 (corrected depreciation item from
FY20)




Governance Letter

No changes in accounting policies or disagreements
with management

Restatements from corrections to fixed asset balances
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