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December 31, 2013 

City of Peoria, Illinois 

Data portrayed in the attached graphic presentations were derived from the City’s financial statements which were audited by McGladrey LLP 

whose report thereon is dated July 31, 2014. The data presented should be read in conjunction with the City’s financial statements. 
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Agenda 

Auditor communications 

Summarize December 31, 
2013 financial performance 

Single audit 
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Auditor Communications with City Officials 

 Auditor responsibilities 

 Accounting practices 

 Management judgments and accounting estimates 

 Audit adjustments 

 Disagreements with management - none 

 Consultation with other accountants - none 

 Significant issues discussed with management - none 

 Difficulties encountered in performing the audit - none 
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Revenue – All Governmental Funds 
(Amounts in 000s) 

Other taxes Property taxes State sales tax Home rule sales tax 
Charges for services, 

fines and fees 
Intergovernmental 

Interest and 
investment earnings 

Other 

2013 $41,009  $35,045  $23,765  $22,337  $18,224  $17,024  $1,170  $10,692  

2012 $38,870  $34,953  $24,637  $22,898  $18,339  $14,722  $2,570  $13,237  
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2013 - $169,266 2012 - $170,226 
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Expenditures by Function – All Governmental 

Funds (Amounts in 000s) 

General 
government 

Elected offices 
and City 

administration 
Police Fire Public works 

Community 
development 

Public safety Library Capital outlay Debt service 

2013 $18,921  $9,011  $38,191  $29,753  $24,477  $12,441  $7,128  $8,120  $31,223  $23,177  

2012 $32,077  $8,910  $34,989  $27,666  $19,543  $12,439  $5,753  $7,681  $22,639  $21,830  

 $-  
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2013 - $202,442 2012 - $193,527 
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Fund Balance Definitions 

 Nonspendable: Amounts which cannot be spent either 
because they are in a nonspendable form or because they are 
legally or contractually required to be maintained intact. 
 

 Restricted: Amounts restricted to specific purposes when 
constraints placed on the use of the resources are either 
externally imposed by creditors, grantors or state or federal 
laws or imposed by law through constitutional provisions or 
enabling legislation. 
 

 Committed: Amounts which can be used only for specific 
purposes pursuant to constraints formally imposed by the City 
Council through ordinance approved prior to year-end. Those 
committed amounts cannot be used for any other purpose 
unless the City Council removes or changes the specified use 
by taking the same action it employed to commit those 
amounts. 
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Fund Balance Definitions (Continued) 

 Assigned: Amounts constrained by the City’s intent to use 

them for a specific purpose. The authority to assign fund 

balance has been delegated to the City Manager. 

 

 Unassigned: All amounts not included in other spendable 

classifications. The General Fund is the only fund that would 

report a positive amount in unassigned fund balance. Residual 

deficit amounts of other governmental funds would also be 

reported as unassigned. 
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General Fund  

Fund Balance (Amounts in 000s) 

Nonspendable Restricted Committed Assigned Unassigned 

2013 $9,955    $829    $-    $14,588    $17,212    

2012 $929    $916    $-    $18,939    $20,317    
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Single Audit 
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This document contains general information, may be based on authorities that are subject to change, and is not a substitute for professional advice 

or services.  This document does not constitute assurance, tax, consulting, business, financial, investment, legal or other professional advice, and 

you should consult a qualified professional advisor before taking any action based on the information herein.  McGladrey LLP, its affiliates and 

related entities are not responsible for any loss resulting from or relating to reliance on this document by any person. 

 

McGladrey LLP is an Iowa limited liability partnership and the U.S. member firm of RSM International, a global network of independent accounting, 

tax and consulting firms. The member firms of RSM International collaborate to provide services to global clients, but are separate and distinct legal 

entities that cannot obligate each other. Each member firm is responsible only for its own acts and omissions, and not those of any other party. 

  

McGladrey®, the McGladrey logo, the McGladrey Classic logo, The power of being understood®, Power comes from being understood®, and 

Experience the power of being understood® are registered trademarks of McGladrey LLP. 
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McGladrey LLP 

201 N. Harrison Street 

Suite 300 

Davenport, Iowa 52801 

563.888.4000 

800.233.4423 

www.mcgladrey.com 


