
September 24, 2020

Via E-mail

Chrissie Peterson, Senior Attorney
City of Peoria
419 Fulton St., Suite 401
Peoria, IL 61602
cpeterson@peoriagov.org

Re: Request for a Transfer of Control of the Grantee (Franchise Agreement 
dated January 8, 2015 between the City of Peoria and iTV-3, LLC)

Dear Ms. Peterson:

Pursuant to the Franchise Agreement dated January 8, 2015 between the City of 
Peoria and iTV-3, Inc., assigned with approval of the City of Peoria to iTV-3, LLC on April 12, 
2016 (“Franchise Agreement”) and the Peoria Municipal Code 6-75(b)-(c), iTV-3, LLC (“iTV-
3” or “Grantee”) hereby seeks a consent from the City of Peoria for the transfer of control 
of iTV-3 to WH i3B Bidco LLC (“Transferee”, and together with Grantee, the “Parties”).

Transferee is a Delaware limited liability company formed for the purposes of the 
proposed transfer of control transaction, which involves the purchase of the membership 
interests in iTV-3 and its affiliates (together, “i3 Broadband”) (the “Transaction”).
Transferee is indirectly beneficially owned by the Kuwait Investment Authority (“KIA”), and 
is managed by Wren House Infrastructure Management Limited (“Wren House”), the KIA’s 
global investment manager for direct infrastructure investments. 

Peoria City Ordinance 6-75(c) describes the requirements the proposed transferee 
must satisfy to obtain the City’s consent for the proposed transfer of control. Among other 
things, the proposed transferee must establish: (1) it’s “financial solvency” by submitting 
financial statements, and (2) that it has the financial, technical and professional capability 
which will enable such transferee to maintain and operate a cable system within the city 
limits of grantor for the remaining term of the franchise. In support of its request for the 
City of Peoria’s consent, the Parties state the following:
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A. Financial Solvency

Transferee does not have any financial statements, as it is a newly-formed entity 
formed for the purpose of this proposed transaction. To demonstrate its financial 
qualifications, Transferee is attaching a copy of the past two years of financial statements 
of its manager, Wren House, as Exhibit A.

Following close of the proposed Transaction, iTV-3 will have access to all funds 
required to continue to operate its business from equity investments by KIA, and its indirect 
controlling party, Wren House. Wren House is a captive global infrastructure investment 
manager, and a wholly owned subsidiary of the KIA. The KIA is the oldest and one of the 
largest sovereign wealth funds in the world. Wren House’s financial capabilities are shown 
through its portfolio, which includes investments in airports, ports, water, energy generation 
(conventional and renewables), distribution and transmission, and span 12 countries and 
over 10,000 employees in the UK, Europe, Australia, Central and South America. Wren 
House is also active in midstream, digital infrastructure – including towers, fiber and data
centers, healthcare and education infrastructure. Please refer to the KIA’s website 
(https://kia.gov.kw/) for further information on the KIA, and Wren House’s website 
(http://wrenhouseinfra.com/) for further information on Wren House.

B. Technical and Professional Capability

As an initial point, Transferee intends to retain iTV-3 management, who have 
extensive experience in operating the iTV-3 Peoria network. It is intended that the 
individuals listed below will remain on as part of the management team with overall 
responsibility for the day-to-day management and operation of the current iTV-3 systems. 
As can be seen from the biographical summaries set forth below, these individuals have 
extensive experience building, operating, expanding, marketing and successfully developing 
fiber optic, hybrid fiber/coax and similar consumer communications systems, including the 
current iTV-3 systems: 

Dan Kennedy, Chief Executive Officer, and a U.S. Army Veteran, has had an 
extensive career developing, managing and marketing complex telecommunications 
networks throughout the United States, as a corporate executive, entrepreneur and 
consultant. Dan’s skills include business modeling, product development, market 
development, network architecture, and design of data, voice and video 
networks. At Fidelity Communications, Dan served for 6 years as the Vice President 
of Sales and Business Development, where he led teams implementing and 
deploying complex triple play solutions for RBOC, MSO, Municipal, Utility, 
independent CATV and Developer customers. Corporate and community leaders in 
Memphis TN then hired Dan to serve as the Vice President of Engineering and 
Product Development at Memphis Networx, where Dan developed the strategy to 
build out a municipality-owned, 250 route-mile fiber network in the metropolitan 
area, and developed all service offerings and brought the first Ethernet-based 
services to the community. Dan began his telecommunications career in the U.S. 
Army where he served as an essential member of the Army communications 
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maintenance team, supervising and performing field and sustainment level 
maintenance on radio receivers, transmitters and communication security (COMSEC) 
equipment. During his deployment in the Middle East, he performed complex repairs 
of defective components, sub-assemblies, and related cabling, ensuring that 
National Security Agency-approved components were used in communication 
security/controlled cryptographic equipment, and was awarded the Bronze Star for 
distinguishing and meritorious service assistance to subordinates.  Dan currently 
serves as CEO of i3 Broadband, and previously served as Vice President and COO.

Sam Valencia, Chief Financial Officer, has over 30 years of experience with i3 
Broadband and PricewaterhouseCoopers LLP (the world’s largest accounting firm) 
where he was an Assurance Partner.  Prior to serving as i3 Broadband’s Chief 
Financial Officer, Sam served clients in multiple industries, nearly all of which were 
middle-market sized businesses. During that time, he has created accounting 
systems, developed and executed strategies to protect corporate assets, managed 
debt facilities and related compliance, ensured accuracy in financial reporting, 
implemented internal control strategies, and achieved operational excellence across 
a complex domestic and international market footprint.

Jamie Griffin, Director of Technology at i3 Broadband, has over 14 years of 
experience designing and deploying complex telecommunications networks with an 
expert emphasis DOCSIS, HFC Cable System engineering. Jamie also has extensive 
experience and expertise with IP networking, Linux and Windows server 
administration, MPEG-TS video delivery, SIP, optical networking, satellite 
communications, and CPE device configuration as well as previous experience as 
server administrator and systems engineer for various types of business customers. 
Jamie has designed and managed enterprise networks as well as small busines and 
general customer devices.  He has been responsible for all project designs and 
upgrades for the i3 Broadband’s cable TV system, which includes the transition from 
DOCSIS 2.0 to DOCSIS 3.0 and most recently, to DOCSIS 3.1, which focuses on 
increased bandwidth speeds to every business and residential customer in the entire 
serving area.  With the system wide launch of DOCSIS 3.1 to enable 1Gbps, 
customers have enjoyed faster and more reliable speeds. Most recently, Jamie has 
been leading a system-wide upgrade to provide increased upload speeds to meet 
rapidly growing customer demand for services such as telemedicine, distance 
learning and e-learning, work-from-home employees, videoconferencing, and other 
emerging services which demand higher upload speeds. Jamie has also led projects 
to introduce in-home MoCA networks, deploy Metro Ethernet services, upgrade 
back-office systems, implement extensive monitoring systems, and migrate from 
analog to all-digital TV. During his time as Director of Technology, i3 Broadband's 
Rhode Island network has experienced more than a 100x increase in broadband 
capacity. Jamie has been a frequent competitor in the SCTE IP Challenge and won 
the championship in 2014. He has been published in SCTE Interval and has 
appeared in SCTE training videos.
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Brian Olson, General Manager, is a Telecommunication veteran with 20 years of 
experience in all facets of the company’s operations. Brian manages all Illinois 
personnel, company operations, product development and continued work with 
various community stakeholders/leaders to assist with digital inclusion strategies, 
community mentoring programs and other broadband initiatives.  Brian has
overseen early stage development of the company to become Central Illinois’ largest 
fiber to the home provider serving tens of thousands of residents, businesses, critical 
government operations and other carriers across i3 Broadband's footprint.

In addition, iTV-3 will also have access to the management and expertise of Wren House 
and its executive team, including:

Hakim Drissi Kaitouni. Hakim is the Chief Executive Officer of Wren House. He is 
responsible for Wren House's activities globally and is a member of its investment 
committee. He leads and coordinates all aspects of Wren House's mandate and 
business areas, including investments origination, execution and asset 
management. Prior to joining Wren House in 2013, he served as a senior banker in 
the Corporate Finance and Mergers & Acquisitions team within the Investment 
Banking Department of BoA Merrill Lynch based in London and New York. Hakim 
worked with clients on a number of cross border mergers and acquisitions and 
structured financing transactions across all infrastructure asset classes, with 
particular focus on the energy and power and transport infrastructure sectors. 
Previously, Hakim was a Board Director of London City Airport, Viesgo and 
Associated British Ports. He is a Member of the Atlantic Council and holds a bachelor 
degree in Computer Science from Queens College.

Gregory Pestrak. Greg is a Managing Director at Wren House, where his focus is 
on Asset Management across the portfolio. Greg is an officer of the Transferee, and 
is also a Board Director of a number of Wren House’s other portfolio companies, 
including Thames Water, London City Airport and Associated British Ports. Prior to 
joining Wren House in July 2017, Greg was a Partner in KPMG’s Global Strategy 
Group based in the UK, where he was the Infrastructure lead since 2009. In this 
role, he worked with Infrastructure investors, where he led value creation reviews 
with management teams across a number of global portfolio companies. Greg has
over 17 years consulting experience, working with Investors and Corporates to drive 
performance improvement. Prior to his career in consulting, Greg worked in Finance 
with Rothschild Asset Management and Jardine Fleming Asset Management in Hong 
Kong and the UK. Greg holds a Sloan Fellowship Masters in Management from the 
London Business School and B.A. from The University of King’s College, Canada.

Gab Barbaro. Gab is a Managing Director at Wren House, where his focus is on 
Asset Management across several portfolio investments. Gab is a Board Director of 
a number of Wren House’s portfolio companies, including North Sea Midstream 
Partners. Prior to joining Wren House in September 2020, Gab was a Managing 
Director at Centrica plc, where he led British Gas Business since 2015. Part of this 
role included the roll out of thousands of new electricity and gas connections to 
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businesses and consumers in the UK. Gab was also recently a Non-Executive 
Director for Biffa plc, a leading UK recycling and waste management business. Gab 
has over 20+ years executive and consulting experience, working with large 
corporates to drive performance improvement. Prior to his career in management, 
Gab worked with Boston Consulting Group and Accenture in their global Energy & 
Utilities practices. Gab holds a MBA from the AGSM, and Bachelors degrees in 
Mechanical Engineering and Law.

Marc Keller. Marc is a Director at Wren House and mainly focuses on sourcing and 
execution of global infrastructure investment opportunities, as well as asset 
management. Marc was involved in the successful acquisitions of a number of Wren 
House’s investments in the Energy & Utility space such as Viesgo, Transgrid and 
Thames Water and has held asset management responsibilities for Viesgo and 
Thames Water. More recently, Marc has focused his origination activities on digital 
infrastructure globally, and is an officer of the Transferee. Prior to joining Wren 
House in September 2013, Marc worked for Bank of America Merrill Lynch’s 
Corporate Finance and M&A team in London. Marc holds a Master’s degree from 
University of Mannheim in Germany.

Bader AlFares. Bader is a Vice President at Wren House and is involved in the 
origination, execution and asset management of investments. Since joining Wren 
House in 2015, Bader has been focusing on the digital infrastructure space across 
the globe, including towers, fiber, data centers and cloud services. Bader has worked 
on a number of transactions including Thames Water. Prior to his current role, Bader 
worked for management consulting firm Booz & Company. Bader holds an MBA from 
London Business School, BS from University of Colorado at Boulder and is a CFA 
charterholder.

Additional biographies of Wren House Executive Team are available at: 
http://wrenhouseinfra.com/our-team/.

C. Public Interest

The Parties submit that the public interest would be served by consent of the 
proposed transfer of control. The proposed Transaction will have no adverse impact on 
iTV-3’s Peoria customers and will not alter the manner of service delivery or billing. The 
proposed Transaction will not result in any immediate change of service provider for iTV-3 
customers, nor any assignment of authorizations, and in no event will it result in the 
discontinuance, reduction, loss, or impairment of service to customers. Following 
consummation of the Transaction, iTV-3 will continue to provide high-quality services to its 
customers without interruption and without immediate change in rates, terms, or 
conditions. 

Further, iTV-3 customers will benefit from the extensive experience and expertise 
of Wren House, an established investor in the infrastructure sector. The financial, technical, 
and managerial expertise that Wren House will bring to iTV-3 are expected to enhance iTV-
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3’s ability to compete in the Peoria cable television marketplace. The proposed Transaction 
will not adversely affect competition because it will not result in a reduction of competitors, 
and Peoria customers will continue to have access to the same competitive alternatives they 
have today.

Accordingly, for the grounds stated above and the supporting materials filed 
herewith, iTV-3 and Transferee request that the City of Peoria consent to the transfer of 
control of iTV-3 within 120 days as required under Section 6.1 of the Franchise Agreement. 

Should you have any questions concerning this filing, please do not hesitate to 
contact the undersigned. 

Respectfully submitted,

__________________________________
Joseph D. Murphy Andrew D. Lipman

Ulises R. Pin
Meyer Capel (a Professional Corporation) Morgan, Lewis & Bockius, LLP
306 West Church Street 1111 Pennsylvania Avenue, N.W.
Champaign, IL 61820 Washington, DC 20004
Tel. 257-350-0030 Tel.:  202-373-6000
jmurphy@meyercapel.com andrew.lipman@morganlewis.com

ulises.pin@morganlewis.com

Counsel for iTV-3, LLC Counsel for Transferee



EXHIBIT A

Financial Statements













































 

 

VERIFICATION 

 I, Marc Keller, hereby declare that I am an employee of Wren House 

Infrastructure Management Limited, and an officer of WH i3B Bidco LLC (“Transferee”); 

that I am authorized to make this Verification on behalf of Transferee; that the foregoing 

filing was prepared under my direction and supervision; and that the contents with 

respect to the Company are true and correct to the best of my knowledge, information, 

and belief. 

 I declare under penalty of perjury that the foregoing is true and correct.  Executed 

this 24 day of September, 2020. 

                 
Marc Keller 
WH i3B Bidco LLC  

 




