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Peoria Opportunities Foundation

Purpose

Develop affordable housing with emphasis 
on developing family self-sufficiency and 
economic wealth. 



Board of Directors

Henry Blackwell Retired, Caterpillar
Mary Ditch CWTC
Donna Fauntleroy Coldwell Banker
Scott Fehr P.J. Hoerr
Alfred Hooks Retired, Caterpillar
Lynn Scott Pearson Retired, Caterpillar
Emily Rotherham Rotherham & Associates
Elizabeth Waldrop UnityPoint Health Methodist
Richard Zuckerman Zuckerman Law Offices



Peoria Opportunities Foundation

• Developed New Hope Apartments
• Co-Developer – Senior Housing in Princeton
• Partner in Attorney General Grant

– Renovated 4 homes, working on 5th

– Program coordinator with buyers

• Re-located to East Bluff 5 years ago - 2013
– East Bluff activities



East Bluff Housing

• 20 single family homes
• 5 duplexes
• A total of 30 housing units
• 15 – 2-bedroom homes
• 15 – 3-bedroom homes
• 17 vacant lots owned by the City of Peoria
• 4 vacant lots owned by Peoria County
• 4 vacant lots privately owned



Project Funding

• $6,700,000 – Tax credit equity
• $1,380,000 – IHDA Gap funds
• $600,000 - Mortgage
• $450,000 – FHLB 
• $300,000 – East Village Growth Cell TIF
• $174,000 – Deferred developer fee
• $42,000 – Waived fees – City of Peoria

$9,646,000 - TOTAL



Timeline

• Sept 2014 – Met with Councilman Riggenbach
• Jan 2017 – Meeting with Tax Credit Consultant
• June 2017 – Tax Credit Application #1
• Sept 2017 – Not Approved
• March 2018 – Tax Credit Application #2
• May 2018 - Approved



Project Timeline
• Now

– Design approval
– Construction Documents
– Additional Funding

• October – Construction Bidding
• March 2019 – Financial Closing
• March 2019 – Start Construction
• February 2020 – Certificate of Occupancy
• August 2020 – 100% Leased-Up



Development Team

• Peoria Opportunities Foundation – Owner, Developer
• Horve Construction – Partner, Guarantor, General 

Contractor, Preliminary Funding
• Lightengale Group – Tax Credit Consultant
• Worn Jerabek Wiltse – Architect
• Regional Housing Development – Property 

Management Company
• Applegate & Thorne-Thomsen – Attorney



















Questions
Comments

Jane Genzel, 309-672-5212
jane.genzel@gmail.com


