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City Of Peoria 2020 Total Budget - COVID 19 Revisions

Estimates as of 4/7/20

2020
SOURCES BUDGET ESTIMATED  DIFFERENCE %
LOCAL SOURCES
CURRENT LEVY 31,393,151 29,896,835 (1,496,316) 5%
OTHER LOCAL SOURCES 117,946,665 92,770,824  (25,175,841) 21%
STATE SOURCES 50,555,189 36,224,469  (14,330,720) -28%
FEDERAL SOURCES 2,648,517 4,271,400 1,622,883 61%
OTHER FINANCING SOURCES
OTHER 75,000 - (75,000) -100%
BOND PROCEEDS 15,120,000 - (15,120,000)  -100%
TOTAL SOURCES 217,738,521 163,163,527  (54,574,994) -25%
USES
PERSONNEL SERVICES 65,949,035 65,949,035 - 0%
CONTRACTUAL SERVICES 28,121,751 28,121,751 - 0%
SUPPLIES & MATERIALS 3,860,126 3,860,126 - 0%
SUPPORT TO OTHER AGENCIES 7,893,786 7,607,701 (286,086) 24%
EMPLOYEE BENEFITS 52,736,878 52,736,878 . 0%
INSURANCE
TOTAL OPERATING EXPENDITURES 158,561,576 158,275,491 (286,086) 1%
CAPITAL 39,291,126 12,589,724  (26,701,402) -68%
DEBT SERVICE 20,118,526 20,118,526 - 0%
TOTAL USES 217,971,228 190,983,741  (26,987,488) 13%
[INCR(DECR) IN FUND BALANCE (232,707)  (27,820,213)  (27,587,507) -11955%]
[TOTAL FUND BALANCE 1-1-2020 * 52,693,466 52,693,466 0 0%|
[TOTAL FUND BALANCE 12-31-2020 52,460,759 24,873,252  (27,587,507) -50%|

Revenue Losses

Property Tax

Local Sales Tax

State Sales Tax

Income Tax

Corporate Income Tax
Hotel Tax

Restaurant Tax

Sewer Fees

Stormwater Utility Fees
Permits, Parking, Licenses

-5%
-39%
-34%
-33%
-34%
-64%
-54%
-25%
-25%
-20%




City Of Peoria 2020 General Fund Budget - COVID 19 Revisions

Estimates as of 4/7/20

2020
Recommended Estimated Difference
Budget
SOURCES
LOCAL SOURCES
CURRENT LEVY 0 0 0
OTHER LOCAL SOURCES 58,483,743 39,781,356 (18,702,387)
STATE SOURCES 38,615,022 25,117,446 (13,497,576)
FEDERAL SOURCES 80,276 80,276 0
OTHER FINANCING SOURCES
OTHER 0 0 0
BOND PROCEEDS
AVAILABLE SOURCES 97,179,041 64,979,078 (32,199,963)
TRANSFER FROM OTHER FUNDS 935,000 646,000 (289,000)
TOTAL SOURCES 98,114,041 65,625,078 (32,488,963)
USES
PERSONNEL SERVICES 58,438,588 58,438,588 0
CONTRACTUAL SERVICES 12,183,667 12,183,667 0
SUPPLIES & MATERIALS 3,476,326 3,476,326 0
SUPPORT TO OTHER AGENCIES 2,395,141 891,318 (1,503,824)
EMPLOYEE BENEFITS 9,496,282 9,496,282 0
INSURANCE
TOTAL OPERATING EXPENDITURES 85,990,004 84,486,181 (1,503,824)
CAPITAL
DEBT SERVICE
TOTAL EXPENDITURES 85,990,004 84,486,181 (1,503,824)
TRANSFERS TO OTHER FUNDS 10,722,964 11,290,129 567,165
TOTAL USES 96,712,968 95,776,309 (936,659)
[INCR(DECR) IN FUND BALANCE | 1,401,073 |  (30,151,231)]  (31,552,305)]

ICity will still need to cut/borrow $31.5 million without any state or federal assistance
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